ANALYZING THE ANNUAL REPORT

Accounts Receivable – There was a 33% change in days waiting for payment this year compared to last year.  However, in the wrong direction!  Harley-Davidson is waiting an average of 121 days for payment.

Inventory turnover – Need to compare this with the industry   Turnover days this year is 26 with –3% decrease from last year.  Going in the right direction.

