To be used for pp slides
Liabilities
                                                2005                  Budget                                       






    2005
Current Liabilities             

Account Payable                            $10,000                          $8,000

Equities

Owner’s  Equity                             $1,600,000              $1,600,000

Retained Earnings                           $73,000                   $71,000

Total Owner’s Equity                     $1,673,000              $1,671,000

Total Liabilities                             $1,683,000             $1,679,000
To be used for Memo
Income Statement

                                                 2005                       Budget 2005
Revenue                          
Sales                               $5,050,000                    $5,220,000
Sales Discounts                   $50,000                         $20,000
Net Sales                        $5,000,000                    $5,200,000
Cost of Goods sold        $3,255,700                    $3,342,500             
Gross Margin                 $1,744,300                    $1,857,500
Expenses

Depreciation                   $150,000                       $150,000
Salaries                             $95,000                        $85,000

Rent                                  $50,000                        $50,000

Debt Expense                   $21,000                         $20,000  
Supplies                              $6,000                          $5,000       
Misc                                   $3,000                           $3,000
Total Expenses               $325,000                         $313,000  
Net Income Before Taxes  $1,419,300              $1,544,500
Balance Sheet
                                               2005                  Budget 2005

Assets
Current Assets

Cash                                                $55,000                  $60,000
Acct Rec                                           $8,000                    $9,000

Inv                                                 $420,000                $410,000
Total Current Assets                      $483,000                $479,000             
Equipment                                    $1,200,000            $1,200,000
Total Assets                                 $1,683,000            $1,679,000
Current Liabilities

Acct. Payable                              $10,000                   $8,000      
Equities

Owners Equity                           $1,600,000               $1,600,000
Retained Earnings                          $73,000                     $71,000
Total Owners Equity                   $1,673,000               $1,679,000
Total Liabilities                          $1,683,000              $1,679,000
Activity

                                                                         2005                  Budget 2005
Total Net Sales                                         $5,000,000             $5,200,000

Product 1                                                   $3,500,000            $3,600,000  

Product 2                                                   $1,500,000            $1,600,000

Total Product Sales                                     915,000                  950,000

Product 1                                                       680,000                 700,000  


Product 2                                                       235,000                  250,000

Sales Price per Product                                 $5.46                    $5.47

Product 1                                                          $5.15                    $5.14

Product 2                                                          $6.38                    $6.40

Total Cost of Goods Sold                               $3,255,700         $3,342,500

Product 1                                                          $2,339,200         $2,380,000

Product 2                                                            $916,500            $962,500

Total Cost of Production                                  $3,354,560      $3,331,600

Product 1                                                            $2,387,360       $2,346,000

Product 2                                                            $967,200            $985,600


Total Unit Production                                        942,000          946,000         

Product 1                                                              694,000            690,000

Product 2                                                               248,000            256,000

Production Cost per Product                              $3.56              $3.52

Product 1                                                                 $3.44              $3.40

Product 2                                                                $3.90                $3.85

Joint Production Cost
                    2005                    Budget 2005

                    $915,000                 $936,000






