Balance Sheet
	Huffman Trucking
Consolidated Balance Sheet

	(Unaudited)

	 

	 
	December 31st

	 
	2003
	2002

	 
	(In Thousands)

	 

	Assets

	Current Assets
	 

	      Cash & Cash Equivalents
	$21,385
	$22,086

	      Accounts Receivable
	46,043
	36,492

	      Prepaid Expenses & Supplies
	3,336
	2,760

	      Deferred Income Taxes
	4,362
	3,226

	      Assets of Discontinued Operations
	17,486
	26,987

	Total Current Assets
	$92,612
	$91,551

	 

	Carrier Operating Property (at cost)
	$303,129
	$307,017

	      Less: Allowance for Depreciation
	201,293
	202,455

	Net Carrier Operating Property
	$101,836
	$104,562

	 

	Goodwill (net)
	56,782
	51,380

	Deferred Income Taxes
	7,988
	6,210

	Other Assets
	11,911
	10,822

	Total Assets
	$271,129
	$264,525

	 

	 

	Liabilities and Shareholders' Equity

	Current Liabilities
	 

	      Accounts Payable
	$38,700
	$35,965

	      Salaries & Wages
	30,292
	24,039

	      Current Portion of Long-Term Debt
	6,740
	3,600

	      Freight & Casualty Claims Payable
	9,963
	10,533

	Liabilities of Discontinued Operations
	6,481
	13,470

	Total Current Liabilities
	$92,176
	$87,607

	 

	Long-Term Liabilities
	 

	      Casualty Claims & Others
	$13,576
	$13,199

	      Deferred Income Taxes
	2,133
	2,177

	      Accrued Pension & Post-Retirement Health Care
	27,010
	24,204

	      Long-Term Debt
	54,702
	61,400

	Total Long-Term Liabilities
	$97,421
	$100,980

	 

	Shareholders' Equity
	 

	Common Stock ($.01 par value)
      Authorized: 20,000,000 shares Issued: 4,000,000 shares
	$4,000
	$4,000

	Additional Paid-In Capital
	7,111
	7,711

	Retained Earnings
	79,434
	72,424

	Other Loss
	(2,018)
	(1,948)

	Unearned Portion of Restricted Stock Awards
	(2,579)
	(2,083)

	Treasury Shares
	(4,416)
	(4,166)

	Total Shareholders' Equity
	$81,532
	$75,938

	 

	Total Liabilities and Shareholders' Equity
	$271,129
	$264,525


Income Statement

	Huffman Trucking
Statement of Consolidated Income
FY2003

	(Unaudited)

	 

	  
	Year ended December 31

	 
	2003
	2002
	2001

	 
	(In thousands)

	 

	Revenue
	$620,000
	$555,778
	$455,934

	 

	Operating Expenses
	 

	     Salaries wages & benefits
	386,896
	356,248
	283,489

	     Operating supplies & expenses
	95,883
	95,956
	81,716

	     Purchased transportation
	57,922
	54,392
	46,213

	     Operating taxes & licenses
	15,332
	14,272
	11,740

	     Insurance & claims
	12,724
	9,405
	9,666

	     Provision for depreciation
	15,157
	14,037
	8,351

	 
	 

	Total Operating Expenses
	583,914
	544,310
	441,175

	 

	Operating Income from Continuing Operations
	$36,086
	$11,468
	$14,759


