For DELL Inc.
Financial Statements
Income Statement: Is the format more like a single-step or multistep format?

Determine gross profit, income from operations, and net income for the last two years; comment on the increases or decreases in these amounts.

Balance Sheet: Show that Assets = Liabilities + Stockholders’ Equity for the past two years.

Statement of Cash Flows (http://www.dell.com/downloads/global/corporate/inv_history/cash_flows.pdf): Are cash flows from operations more or less than net income for the past two years?
Is the company expanding through investing activities?

What is the company’s most important source of financing?

Overall, has cash increased or decreased over the past two years?

Accounting Policies

What are the significant accounting policies, if any, relating to revenue recognition, cash, short-term investments, merchandise inventories, and property and equipment?

What are the topics of the notes to the financial statements?
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	View: Annual Data | Quarterly Data
All numbers in thousands
PERIOD ENDING
3-Feb-06
28-Jan-05
30-Jan-04
Total Revenue
55,908,000  
49,205,000  
41,444,000  
Cost of Revenue

45,958,000  

40,190,000  

33,892,000  

Gross Profit
9,950,000  
9,015,000  
7,552,000  
Operating Expenses

Research Development

463,000  

463,000  

464,000  

Selling General and Administrative

5,140,000  

4,298,000  

3,544,000  

Non Recurring

-  

-  

-  

Others

-  

-  

-  

Total Operating Expenses

-  

-  

-  

Operating Income or Loss
4,347,000  
4,254,000  
3,544,000  
Income from Continuing Operations

Total Other Income/Expenses Net

255,000  

191,000  

194,000  

Earnings Before Interest And Taxes

4,602,000  

4,445,000  

3,738,000  

Interest Expense

28,000  

-  

14,000  

Income Before Tax

4,574,000  

4,445,000  

3,724,000  

Income Tax Expense

1,002,000  

1,402,000  

1,079,000  

Minority Interest

-  

-  

-  

Net Income From Continuing Ops

3,572,000  

3,043,000  

2,645,000  

Non-recurring Events

Discontinued Operations

-  

-  

-  

Extraordinary Items

-  

-  

-  

Effect Of Accounting Changes

-  

-  

-  

Other Items

-  

-  

-  

Net Income
3,572,000  
3,043,000  
2,645,000  
Preferred Stock And Other Adjustments

-  

-  

-  

Net Income Applicable To Common Shares
$3,572,000  
$3,043,000  
$2,645,000 
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	View: Annual Data | Quarterly Data
All numbers in thousands
PERIOD ENDING
3-Feb-06
28-Oct-05
29-Jul-05
29-Apr-05
Assets
Current Assets

Cash And Cash Equivalents

7,042,000  

6,841,000  

6,337,000  

5,874,000  

Short Term Investments

2,016,000  

2,440,000  

2,709,000  

3,967,000  

Net Receivables

5,452,000  

4,860,000  

4,443,000  

4,289,000  

Inventory

576,000  

582,000  

570,000  

483,000  

Other Current Assets

2,620,000  

2,841,000  

2,739,000  

2,439,000  

Total Current Assets
17,706,000  
17,564,000  
16,798,000  
17,052,000  
Long Term Investments

3,016,000  

2,994,000  

3,625,000  

3,574,000  

Property Plant and Equipment

2,005,000  

1,895,000  

1,843,000  

1,741,000  

Goodwill

-  

-  

-  

-  

Intangible Assets

-  

-  

-  

-  

Accumulated Amortization

-  

-  

-  

-  

Other Assets

382,000  

421,000  

345,000  

320,000  

Deferred Long Term Asset Charges

-  

-  

-  

-  

Total Assets
23,109,000  
22,874,000  
22,611,000  
22,687,000  
Liabilities
Current Liabilities

Accounts Payable

10,657,000  

15,247,000  

14,368,000  

14,389,000  

Short/Current Long Term Debt

-  

-  

-  

-  

Other Current Liabilities

5,270,000  

-  

-  

-  

Total Current Liabilities
15,927,000  
15,247,000  
14,368,000  
14,389,000  
Long Term Debt

504,000  

504,000  

504,000  

504,000  

Other Liabilities

2,549,000  

2,302,000  

2,230,000  

2,170,000  

Deferred Long Term Liability Charges

-  

-  

-  

-  

Minority Interest

-  

-  

-  

-  

Negative Goodwill

-  

-  

-  

-  

Total Liabilities
18,980,000  
18,053,000  
17,102,000  
17,063,000  
Stockholders' Equity 
Misc Stocks Options Warrants

-  

-  

-  

-  

Redeemable Preferred Stock

-  

-  

-  

-  

Preferred Stock

-  

-  

-  

-  

Common Stock

9,540,000  

9,185,000  

8,996,000  

8,400,000  

Retained Earnings

12,746,000  

11,734,000  

11,128,000  

10,108,000  

Treasury Stock

(18,007,000)

(16,008,000)

(14,558,000)

(12,758,000)

Capital Surplus

-  

-  

-  

-  

Other Stockholder Equity

(150,000)

(90,000)

(57,000)

(126,000)

Total Stockholder Equity
4,129,000  
4,821,000  
5,509,000  
5,624,000  
Net Tangible Assets
$4,129,000  
$4,821,000  
$5,509,000  
$5,624,000 
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