Bregg Company paid a dividend last year of $2 and is expected to grow at a constant rate of 5%, and its dividend yield is 4%.  Business risk for this company is average for the industry, but new products are driving expectations that its earnings and dividends will grow at a rate of 40% this year and 25% the following year.  Following this period, growth is expected to be at 5%.  What is the value per share of Bregg Company’s stock?

