Adobe Company has a five-day workweek and pays salaries of $70,000 each Friday.

1. Make the adjusting entry required on July 31, assuming that August 1 falls on a Wednesday.

2. Make the entry to pay the salaries on August 3.

	General Ledger

	
	Account No. 000

	
	Balance   



	Date
	Item
	Post.

Ref.
	Debit
	Credit
	Debit
	Credit

	July
	31
	Salaries Expense
       Salaries
	
	$70,000
	$70,000
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


