APPENDIX F
60.
Part 1 - Tax Computation
Salary 
$  92,000
Dividends
38,000

Interest (Note 1)
2080
Award (Note 2)
237800
Short-term capital loss (Note 3)
    4000
Gross income (Notes 4 and 5) 
$373,800
Less:  Alimony paid (Note 6)
   (0)

Adjusted gross income
$373,800
Less:
Itemized deductions


Medical expenses (Note 7)
$5,900

Property taxes on real estate
3,500


Property taxes on personalty
2,500


Charitable contributions
0

Mortgage interest on his residence
6,100


State income taxes ($3,100 + $3,200)
  6,300
(31,737)

Less:
Personal and dependency exemptions (Note 8)

      (3,050)

Taxable income
$  80,713

Tax on $80,713 (Note 9)

[image: image1.emf]$  17,175

Tax withheld by employer
(13993)

Estimated tax payments
    (4,000)

Net tax payable (or refund due) for 2003
($    2,125)
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