Micro 

1. .  Monopoly producer has a total cost function  C = 66 + 2Q + Q2 (Hint: MC = 2 + 2Q). Demand for its product is  Q = 10 - 0.2P (Hint: MR = 10 - 0.4P).

a. Compute and graph Average Revenue, Marginal Revenue, and Marginal Cost.

b. What are the profit-maximizing output level, price, and profits?

