Question 1 Economics
1. A firm’s cost C is given in series as a function of output q=0,1,2,3,4,5,6,7,8,9,10 as C=50, 100, 140,170,190,210,230,260,300,350,410.

Construct a table containing the above information and Total Variable Cost, Average Total Cost, Average Variable Cost and Marginal Cost

A price of 35, how many units will be produced in the short run? Long Run?

At a price of 25 how many units will be produced in the short run? In the long run?

