	Pickett Company

	31-Dec-11

	Trial Balance (accounts in alphabetical order)

	Accounts
	Working Trial Balance
	Balance Sheet
	Income Statement

	 
	  Debit 
	  Credit 
	 
	 
	 
	 

	Accounts payable
	 
	$24,500
	 
	$24,500
	 
	 

	Accounts receivable
	 $18,000
	 
	 $18,000
	 
	 
	 

	Cash
	 41,500
	 
	 41,500
	 
	 
	 

	Common stock
	 
	 10,000
	 
	 10,000
	 
	 

	Depreciation expense
	 18,250
	 
	 
	 
	 18,250
	 

	Cost of goods sold
	 393,250
	 
	 
	 
	 393,250
	 

	Equipment (net of depreciation)
	 325,000
	 
	 325,000
	 
	 
	 

	Insurance
	 1,500
	 
	 
	 
	 1,500
	 

	Inventory
	 78,650
	 
	 78,650
	 
	 
	 

	Long-term debt
	 
	 105,000
	 
	 105,000
	 
	 

	Marketing
	 5,600
	 
	 
	 
	 5,600
	 

	Misc. expenses
	 4,500
	 
	 
	 
	 4,500
	 

	Paid-in capital
	 
	 90,000
	 
	 90,000
	 
	 

	Property taxes
	 6,500
	 
	 
	 
	 6,500
	 

	Rent expense
	 22,000
	 
	 
	 
	 22,000
	 

	Retained earnings
	 
	 148,150
	 
	 233,650
	 
	 

	Revenues
	 
	 605,000
	 
	 
	 
	 605,000

	Salaries
	 60,500
	 
	 
	 
	 60,500
	 

	Utilities
	 7,400
	 
	 
	 
	 7,400
	 

	 
	 
	 
	 
	 
	 
	 

	Total
	$982,650
	$982,650
	    $463,150
	$463,150
	$519,500
	$605,000

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 -  
	 
	 
	 Net Income 
	$85,500


