Elasticity

(Answers should not be too short and focus What is the connection between elasticity, the demand curve, and the total revenue curve.)
1. Graph the following date:
P 75 60 45 30 15 0
Qd 0 5 10 15 20 25

2. Calculate the Ed using the point formula as P drops from 75 to 60, then from 60 to 45, then 45 to 30, then 30 to 15, then 15 to 0. That is 5 separate calculations. Show your work and list your answers in decimal format, carrying out all answers to decimal places. 

3. Then, do the same thing as above in # 2, except use the mid point formula. 

4. Explain what each of your answers means in # 3. For each answer, let me know: 
a. if it it elastic/inelastic/unit elastic, 
b. where it is on demand curve, 
c. what is the relationship between the percentage change in Q and the percentage change in price.
d. finally, take the number itself and explain how one would interpret/explain that number. 

5. Calculate the total revenue for this demand curve. Show all work. 

6. Then, based on your answers in # 5, explain how your answers and # $ and # 5 correspond to each other. That is, how is TR and Ed related to each other.
