
Peacock Tree Incorporated
One Plaza Place

Detroit, MI 48203

Owners:

George Smith, President (SSN 574-22-2541)

2763 Gate Street

Detroit, MI 48203

Chanel Steward, Vice President (SSN 442-12-7532)

14 West 11th Street

Detroit, MI 48203

Ruth Tantoy, Treasurer (SSN 624-32-6527)

87 South Terrace

Detroit, MI 48203

EIN: 42-0576857
Business Activity: office service

Preopening Activity:

On January 4, 2008, the corporation placed in service a building that cost $110,000, which includes $10,000 for the land.  The corporation paid $30,000 down and signed a note for $80,000.  Payments of $20,000 plus interest at a rate of 7.25% are due June 30 of each year for 4 years.  The June 30, 2008 payment was made.  

The corporation purchased computers on 7/1/2008 for $15,000. These are to be depreciated over a period of 5 years using the double-declining balance method.

On January 1, 2008, office equipment was placed in service that cost $50,000. The corporation wants to take the Section 179 deduction for this equipment.  The corporation paid $20,000 down and signed a note for $30,000.  Payments of $10,000 plus interest at 9% are due on January 15 each year for 3 years beginning in 2009.

The corporation also purchased a delivery van which it placed in service on 1/1/2008. The cost of the van was $25,000. The corporation wishes to take the Section 179 deduction for this.

Income:

Gross receipts in 2008: $554,596

Interest on money market checking account: $512

Expenses:

Compensation of officers

 $180,000
Salaries and wages
$200,400

Repairs




        925
Real property tax 
      1,800

Personal property tax


        150
State tax paid quarterly
      4,560

Licenses



        360
Interest expense
      2,516

Charitable contributions


      1,300
Depreciation

    19,064
Advertising



     2,960
FICA


    27,980

FUTA and SUTA


     6,125
Accounting Fees
    15,080

Insurance



     4,828
Supplies

         805

Fed. Tax paid quarterly
 

     4,000


