In order for me to estimate the demand for residential property, and residential property being my dependent variable what independent or explanatory variables should I include in my regression equation?
So far I have decided to include GDP, PDI, Interest rates, Mortgage advances & Real estate transfer duties. Should I take CPI (inflation) into consideration as a factor that would impact on the demand for residential property? 

Could you kindly comment on the independent variables I have chosen and perhaps suggest what should I include or exclude?

Awaiting your speedy reply

Thank you

Best regards 

Zelimir Mastilo
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