[image: image1.png]E9-5 Galculate gross profit ratio and cost of goods sold [LO 2, 3]
Refer to the following mentioned data

(In milions)

2008 2007 2006
Netrevenues  §$ 37,586 $ 38,334 §$ 35382
Cost of sales (16.742) (18,430) (17,164)

Gross margin  $ 20,844 $ 19,904 § 18218

Required:
(a)Calculate the gross profit ratio for each of the past three years. (Round your

answers to 1 decimal place. Omit the "%" sign in your response.)
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[image: image2.png]Assume that Intel's net revenues for the first four months of 2009 totaled $12.6
billion. Using the 2008 gross profit ratio from above, calculate an estimated cost of
goods sold and gross profit for the four months. (Enter your answers in
millions. Round your answers to the nearest million. Omit the "$" sign in
your response.)
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Please write the answers in the word file, Excel or in the post.

