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Instructions

(a) Why might Prab Robots, Inc., use two different methods for valuing inventory?

(b) Comment on why Prab Robots, Inc., might disclose how its LIFO inventories would be valued under FIFO.
      (c) Why does the LIFO liquidation reduce operating costs?
      (d) Comment on whether Prab would report more or less income if it had been on a FIFO basis for all its inventory.

