Business Valuation 
Year-End December 31, xxxx

(Dollars in Millions) 







Comcast 
 Pfizer

Travelers 

Earnings After Tax 



$  609

$ 7,788
$ 1,065
Cash Flow = EAT + Dep Expense 

$ 1,820
$ 8,648
$ 1,137
Book value of Equity 



$ 38,329
$ 18,293
$ 10, 686 
Outstanding Shares 



    1,355
   6,792
      769


Earnings Per Share 



$ 0.45

$ 1.25

$ 1.38
Cash Flow Per share 



$ 1.34 

$ 1.27

$ 1.48
Book Value Per Share



$ 28.29
$ 2.69

$ 13.90
Common Stock Price 



$ 40.06
$ 39.85
$ 15.95 
Price-to-Earnings Ratio 

Price-to-Cash Earning Ratio 

Price-to-Book Value Ratio
