1. Perfect Competition- Numerical

a. (15 points) Given the following equations: 
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Assume 
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=11000.

i. What is the market supply equation?

ii. What is the market equilibrium price ?

iii. What is the market equilibrium quantity?

iv. What is the profit maximizing output (PMO) level?

v. What is the average profit and total profit at this PMO level?
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