TABLE 4

Scenario Analysis Results

Scenario Prob.            NPV             IRR            MIRR              ARR

Worst 25%              ($258,628)      –4.1 %        –2.1 %          –5.0%

Base 50%                     X                 21.6 %       17.6 %           28.5%

Best 25%                 596,236             X                X                     X 

Expected value 20.18% 16.34%

Standard deviation 16.23% 9.30%

Coefficient of variation 0.8 0.6

