DU PONT ANALYSIS
ROA = NET PROFIT/ SALES  X SALES / TOTAL ASSETS
ROA =     PROFIT MARGIN    X    ASSET TURNOVER

1986 ROA = 10.8% X 1.04 = 11.1%

1996 ROA = 18.8%  X  1.15 = 21.6%

ROE=NET PROFIT/SALES X SALES /TOTAL ASSETS X TOTAL ASSETS/EQUITY
ROE=      PROFIT MARGIN X ASSET TURNOVER X LEVERAGE

1986 ROE = 10.8% X 1.04 X 8373/3515 

                  = 10.8% X 1.04  X  2.4 =  26.6% 

1996 ROE = 18.8%  X 1.15 X 16,161/6156

                  = 18.8%  X 1.15  X  2.6   =  56.7%
