Please use this format IN EXCEL.  Please take note of the positive, negative and equal symbols noted before the categories. 



Year 1
Year2
Year3
Year4 
Year5 
Year6    Year7    Year 8
Revenue




-"Direct costs"
-"Indirect costs"
-"Depreciation"
="Earnings before interest and taxes"
-"Taxes"
="EARNINGS AFTER TAXES"
+"Depreciation"
="Net incremental cash flow"


Please note that for this you should not use the MACRS method!
