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Sear Endod Decenmber 31, 2003 2002
Rssots
URRENT ASSETS:

Cosh ond cosh squiveleris 535,211,310 $13.478,199

Accounts racivoble—rad and ot 2,271,831 19,910,006

Inrories 47,772,298 40879375

Defared toxes 6858350 6227519
7.490383 1774016

Toalcurent st 120,604,181 02669115

PROPERTY AND EGUPMENT, st 965,574,991 830,930,131

GooDwilL 7,527,507 2434547

OTHER ASSETS, net 9,078,787 695
Toolasss $1,102,785,506 $933,015079

Liabiltes and Stockholdrs’ Equity
URRENT LABLTES:

Accounts payobls 552,894,008 71748874
wed lsbilies 74512681 74,237,570

Income faces poysble EIRE 584531
Curent porion oflongierm ncs and thr obligaens 1963,189 1783427
Tool curen ibilies 150.581,000 125,

LONGTERM NOTES, NET OF CURRENT PORTION 299,735,906 129,403,599
DEFERRED TAXES 23395713 11,540,504
OTHER LABIITES 15,522,120 16,641,047
Tool bbilies 498,234,757 365939642

Commitments and Confingendas
STOCKHOLDERS' EGUITY.

01 par volus, 60,0
chores auhorzad, 27,653 852 and 2

issed and cutstanding, respectively 276539 77715
Additonal paidin capitcl 439,616,066 441,338,043
Defered Campansation (1.868.750) -
Retaned sornings 166,526,894 125450670
Toolsockbolcrs sqity 604,550,749

Tool il and sockholdars squity $1,102,785,506
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INCOME
Year Ended December 31, 2003 2002 2001
REVENUES $1,105,755,057 $304,794,621 $746,642,287
Operating Costs and Expenses:
Costof revenues 321,783,377 257,044,741 219,683,690
Restauront labor 323,284,399 259,197,964 21566200
Other restaurant opereting expenses 269,947,381 222,710,506 1851861
General and adminisirafive expenses 51,704,100 43,383,799 38,003,488
Depreciation and amortization 48,824,493 140,480,020 34752,942
Asset Impairment expense 13,144,365 2 2394383
Restaurant preopening expenses 8,650,178 4,590,072 2598293
Total operating costs and expenses 1,037,338,293 830,508,002 698,280,922
OPERATING INCOME 68,416,764 64,286,619 18,361,365
Other Expense (Income):
Inferest expense, net 9,561,482 4,997,022 9,402,351
Other, net 1,462,450 556, 457) (56,2851
11,023,932 4,110,365 9,346,066

INCOME BEFORE INCOME TAXES 57,392,832 60,176,254 39,015,299
PROVISION FOR INCOME TAXES 11,491,778 18,654,638 12005730
NET INCOME $45,901,054 541,521,616 $26,919.569
Earnings per Share Information:
BASIC
Net income $1.66
Average number of common sheres outstanding 27,600,000
DILUTED
Net income $1.62 $154
Average number of common and commen

share equivalents outsianding 28,325,000

The acoonpenying notes are an integral part of thess omnsclidared financial statemencs.
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STOCKHOLDERS' EQUITY

Common Stock Addiional  Deferred Stock  Retoined

Shores  Amount _Poickin Copital __ Compensation Earmings Total
BALANCE, January 1, 2001 21,498,352 $214,984 $301,225712 $ — $63111,962 $364,552,658
Net income. — — — — 26,919,560 26,919,569
Dividends paid - - - — @167,959)  (2167959)
Purchase of common stock held for reasury (3 (35) (64797) - 572 76,404)
Exercise of stock options and tox bencft 501 5015 4477744 — —  4am7%
BALANCE, December 31, 2001 21,996,369 219,964 305,598,659 — 393,670,623
Net income. — — — — 41,521,616
Dividends paid - - - - (2.500,387)
Issuance of common stock, net 5,297, 52075 132524341 - — 13577316
Purchase of common stock held for reasury  (304904)  (3,049) (5,317,438) — (1413550]  (67342%7)
Exercise of stock options and tox bencft __ 782,514 7825 3532.681 - — asasos
BALANCE, December 31, 2002 27,771,479 277715 441,338,043 — 125,450,679 567,075,437
Net income. — — — — 45,901,054 45,901,054
Dividends paid - - - —  (2763997) (2768997
Purchase of common stock held for reasury (465,823 (6,347,881 —  (20s48a2  (B417.411)
Exercise of stock options and tox benaft 251,106 2,676,904 - — 270416
Issuance of resticted stock 1,049 — —
Amartization of deferred compensation — — _ 312 — 81,250
BALANCE, December 31, 2003 27,653,852 $276539 $439,616,066 $(1,868.750) $166,526 894 $604,550,749

‘The acoonparying rotes are an ineegral part of thees consolidated Einarcial seatamencs.
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coON
CASH FLOWS
Year Endod December 31, 2003 2002 2001
Cash Flows From Operating Activi
Net income 45,901,054 $41,521,616 $26919,569
Adjustments 1o recancle net income 1o nat
15h provided by operating achiviies
Gain on sales of assets — (154,957) (565,822)
Depreciation and amortizaticn 48,824,493 40,480,020 34,752,042
Asset impairment expense 13,144,365 2 2394383
Deferred toves, nat 11,224,288 £,807,58 9,678,776
Deferred rent and other charges (income) (182,876) 541574 (241,155)
Changes in assets and liokilies
(Incrzase) decrease in kade and clher receivables (3,342,672) (3,526.71) (2,865.441)
(Increase) decrease in inventories (6,651,658) (4,044,169) 1189511
(Increase) decrease in other assets 2,502,092 (6709,043) 3,425,250
Incraase (decrease] in accourts
payable and accrusd liabiities 10,110,805 34,822,440 14,283,233
Totol adjustmants 75,628,837 70116135 62,051,677
Net cash provided by operating achities 121,529,891 11637751 83,971,246
Cash Flows From Investing Activifies:
Property and equipment additins (162,894,783) (115,903, 544) (73,462,974)
Praceedls from sole of property and aquipment — 2,097,870
Business acquisitions, net of cash acquired (27,035,893) (161,108.005) (32,580,407

Net cach used n investing actities (189,930,676) (274.913,769) (105,293,581
Cash Flows From Financing Adtivities:
Proceads from sale of common stock — 132,577,316 _
Purchases of common siock for freasury (8,417,411 (6734.237) 7%
Proceads from exercise of stock options 1,826,816 7134631 3,548,144
Bormowings (payments] under credlit line, net (49,000,000) 15,505,886 19,940,037
Bormowings (payments] on
Senior Notes and ofher debt 148,093,497 _
Dividends poid (2,768,997 (2167.959)
Net cash provided by financing actvities 89,733,905 21243818
NetIncrease (Decrease] in Cash and Equivelents 21,333,120 4921483
Cach and Cash Equivalerts ot Beginning of Year 13,878,199 26,159,525
Cash and Cash Equivalerts of End of Year $35,211,319 $13878.190 $31.081
Supplemental Disclosures
of Cash Flow Information:
Cash poid during the period for
Inferest 8,675,327 $5,567,196 $10230,853
Income faxes $5,698,821 $8,689,374 —

The acompanying notes are an integral part of these consolidated £inancial statements.




