A Company's net income last year was $119,000. Changes in the company's balance sheet accounts for the year appear below: 

                                       Increases

                                       (decreases)

Debit Balances:

Cash………………………………………..$29,000

Accounts receivable……………….$(21,000)

Inventory………………………………..$12,000

Prepaid expenses……………………$(8,000)

Long-term investments………….$80,000

Plant and equipment………………$10,000
Credit Balances:

Accumulated depreciation…….$26,000

Accounts Payable…………………..$23,000

Accrued liabilities…………………..$14,000

Taxes Payable……………………...$(9,000)

Bonds Payable……………………..$(50,000)

Deferred taxes………………………$4,000

Common Stock……………………..$20,000

Retained earnings………………...$74,000



 
