                                     Debit                   Credit
Cash                                $28,000

Accounts Receivable                    65,000

Inventory                             90,000

Buildings and Equipment(net)            210,000

Cost of Goods Sold                     105,000

Depreciation Expense                    24,000

Other Operating Expenses                31,000

Dividends Declared                      15,000

Accounts Payable                                             $33,000

Notes Payable                                                120,000

Common Stock                                                90,000

Retained Earnings                                             130,000

Sales                                                        195,000

Total                                $568,000                $568,000

