PRIOR FACTS

 
A)        THE COMPANY SOLD 65,250 SHARES OF STOCK FOR $130,500
B)        THE COMPANY PAID PREFERRED DIVIDENDS OF $64,000
C)        THE COMPANY PAID COMMON DIVIDENDS OF $316,000
D)        THE COMPANY’S NET INCOME WAS $639,200
 
 
NEW DATA:
 
  E)    DURING THE YEAR THE COMPANY SOLD A BUILDING COSTING 
  $580,000 WITH ACCUM. DEPRECIATION OF $580,000 FOR $200,000.
  
 
F)       DURING THE YEAR THE COMPANY SOLD EQUIPMENT FOR $100,000.
IT COST $400,000 AND HAD ACCUM. DEPRECIATION OF $330,000.  THE
 
G)      THE COMPANY SOLD INVESTMENTS FOR $180,000.  THEY COST $165,000.
 
H)      THE COMPANY PURCHASED A BUILDING FOR $940,000 AND ISSUED BONDS FOR $429,000. 

 
I)    THE ABOVE INFORMATION DOES NOT REQUIRE YOU TO CHANGE 
        ANYTHING ON THE INCOME STATEMENT.  IEMS  “E” THRU “H” ARE
        PRESENTED ONLY TO HELP YOU PREPARE THE CASH FLOW 
        STATEENT.
