KOHL’S CORPORATION

CONSOLIDATED STATEMENTS OF INCOME

(In Thousands, Except Per Share Data)

 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	  
	2007
	 
	 
	2006
	 
	 
	2005
	 

	Net sales
	  
	$
	16,473,734
	 
	 
	$
	15,596,910
	 
	 
	$
	13,444,397
	 

	Cost of merchandise sold (exclusive of depreciation shown separately below)
	  
	 
	10,459,549
	 
	 
	 
	9,922,073
	 
	 
	 
	8,664,077
	 

	 
	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Gross margin
	  
	 
	6,014,185
	 
	 
	 
	5,674,837
	 
	 
	 
	4,780,320
	 

	Operating expenses:
	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Selling, general, and administrative
	  
	 
	3,696,841
	 
	 
	 
	3,422,600
	 
	 
	 
	2,980,853
	 

	Depreciation and amortization
	  
	 
	452,145
	 
	 
	 
	387,674
	 
	 
	 
	338,916
	 

	Preopening expenses
	  
	 
	60,722
	 
	 
	 
	49,762
	 
	 
	 
	44,370
	 

	 
	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Operating income
	  
	 
	1,804,477
	 
	 
	 
	1,814,801
	 
	 
	 
	1,416,181
	 

	Other expense (income):
	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Interest expense
	  
	 
	82,412
	 
	 
	 
	66,743
	 
	 
	 
	73,925
	 

	Interest income
	  
	 
	(19,996
	)
	 
	 
	(26,387
	)
	 
	 
	(3,534
	)

	 
	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Income before income taxes
	  
	 
	1,742,061
	 
	 
	 
	1,774,445
	 
	 
	 
	1,345,790
	 

	Provision for income taxes
	  
	 
	658,210
	 
	 
	 
	665,764
	 
	 
	 
	503,830
	 

	 
	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net income
	  
	$
	1,083,851
	 
	 
	$
	1,108,681
	 
	 
	$
	841,960
	 

	 
	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net income per share:
	  
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Basic
	  
	$
	3.41
	 
	 
	$
	3.34
	 
	 
	$
	2.45
	 

	Diluted
	  
	$
	3.39
	 
	 
	$
	3.31
	 
	 
	$
	2.43
	 


 

See accompanying Notes to Consolidated Financial Statements

 

