[image: image1.png]4. The graph below shows the supply of meals at five-star restaurants at a mountain ski resort. During most of
the year, a meal costs $250 (labelled Normal Price). However, fram November through March, the price

increases to $350 per meal (iabelled Wintertime Price).

Use the red triangle (cross symbols) to shade the area of total producer surplus (PS) at the normal price. Then
use the purple quadilateral (diamond symbols) to shade the change in producer surplus for original sellers
when the price increases to the wintertime price. Finally, use the green triangle (triangle symbols) to shade the
change in producer surplus for new suppliers of meals when the price increases to the wintertime price.
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