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Referring to Tables 16-1 and 16-2, the cash paid for patents by Silver Company in 20X6 was: 
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Balance Sheet

Decernber 31, 20X6 and 20X5

12/31/20%
Current aseels:
Cach 524,800
Accounts receivable 57600
Supplies 2,000
Inventory 126400
Prepaid insurance 12800
Total current szets 225600
Long-term assets:
Fixed assets 5640000
Accumulated depreciation (308,300)
Patent 2000
Total long-term sssets $271200
Total cets 596800
Current liabilities:
Accounts payable 547,200
Wages payable 35200
Interest payable 8000
Taxee payable 31200
Total current lisbilities 5121600
Long-term liabilities:
Bonds payable 224,000
Total lisbilities $245,600
Stockholders' equity:
Common stock 5128000
Retained income 123200
Total stockholders' equity $251200

Total lisbilities and stockholders' equity $596800

Tablel6:2

For the Year Ended Decernber 31, 20%6

Sales
Less: Cost of goods sold
Gross profit

Less operating expenzes:
Wage expense
Supply expense
Insurance expense
Depreciation expense
Amortization experse
Rent expense

Operating income
Interest expense

Income before taxes
Income tax expense

Netincome

Silver Company
Income Statement

239200
20000
19200
57,600
12000
33600

12/31/20%5

17,600
44800
4,800
104800
16800
188800

568000
(251,200)

52000
$268800

557,600
40,800
29,600
9,600
20800
5120800
248,000
$268800
$120000
68800
5188800
557,600
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