23. A fixed asset with a cost of $30,000 and accumulated depreciation of $27,500 is sold for $3,500. What is the amount of the gain or loss on disposal of the fixed asset? (Points: 4)
       
[image: image1.wmf]$2,500 loss 
       $1,000 loss 
       [image: image3.wmf]$2,500 gain 
       [image: image4.wmf]$1,000 gain
_1284639498.unknown

_1284639499.unknown

_1284639497.unknown

_1284639496.unknown

