PA4-5 Comprehensive Review Problem: From Recording Transactions (including

Adjusting Journal Entries) to Preparing Financial Statements and Closing Journal

Entries (Chapters 2, 3, and 4)

Drs. Glenn Feltham and Gary Entwistle began operations of their physical therapy clinic called

Northland Physical Therapy on January 1, 2005. The annual reporting period ends December 31.

The trial balance on January 1, 2006, was as follows (the amounts are rounded to thousands of

dollars to simplify):
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