Jiffy Manufacturing Company processes tropical fruits in a single department.  Direct labour and overhead are added evenly throughout the process.  Direct materials are added as needed.  The company uses month-long reporting periods for its process costing system.  During January, the company completed and transferred 220,000 units of product too the finished goods inventory.  The beginning in process inventory consisted of 20,000 units that were 75% complete with respect to direct materials and 60% complete with respect to direct labour and overhead.  The other 200,000 completed units were started during the month.  In addition, 40,000 units were in process at the end of the month.  They were 50% complete with respect to direct materials and 30% complete with respect to direct labour and overhead.  After posting entries for direct materials, direct labour and overhead for January, the company's goods in process inventory account appears as follows






Balance

Beginning balance







41,100

Direct materials



112,500

Direct labour costs



176,000

Applied overhead



440,000


769,600

Beginning balance consists of direct materials 6,310 direct labour 10,050 and applied overhead 24,740

