1.  In the graph, which portion of the demand curve is relatively elastic
(P1 to P2) or (P3 to P4)?   Which range is relatively inelastic?
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2. If the own-price elasticity of demand for gasoline is -.2 and there is a 10% increase (+.10) in the price of gasoline, what will be the percentage change to the equilibrium demand for gasoline?
