	Wal-Mart Stores, Inc. (Wal-Mart) operates retail stores in various formats around the world. The Company earns the trust of its customers every day by providing an assortment of merchandise and services at every day low prices (EDLP), while fostering a culture that rewards and embraces mutual respect, integrity and diversity. Wal-MartGÇÖs operations comprise three business segments: Wal-Mart Stores, SamGÇÖs Club and International. Its Wal-Mart Stores segment is the largest segment of the CompanyGÇÖs business, accounting for 64% of its net sales, during the fiscal year ended January 31, 2008 (fiscal 2008), and operates stores in three different formats in the United States, as well as Wal-MartGÇÖs online retail operations, walmart.com. Its SamGÇÖs Club segment consists of membership warehouse clubs in the United States and the segmentGÇÖs online retail operations, samsclub.com. SamGÇÖs Club accounted for 11.8% of the CompanyGÇÖs net sales during fiscal 2008. 
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Financials

Last 12 Months

5 Year Growth

Sales

378.8 Bil

10.3%

Income

12.9 Bil

10.5%

Dividend Rate

0.95

24.01%

Dividend Yield

1.75%

1.20%
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Fundamental Data

Debt/Equity Ratio

0.69

Gross Margin

23.50%

Net Profit Margin

3.51%

Total Shares Outstanding

4.0 Bil

Market Capitalization

215.12 Bil

Earnings/Share

3.13
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Qtr(4/08) EPS Estimate

0.72

FY(1/09) EPS Estimate

3.40 
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17.20
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3.77 

Forward P/E

16.00

Next Earnings Release: N/A
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Wal-Mart Stores Inc: Highlights 

Financial data in U.S. dollars

	

	Financial Highlights

	Sales

378.80 Bil

Income

12.88 Bil

Net Profit Margin

3.51%

Return on Equity

20.42%

Debt/Equity Ratio

0.69


	Revenue/Share

93.01

Earnings/Share

3.13

Book Value/Share

16.26

Dividend Rate

0.95

Payout Ratio

28.00%




	Revenue - Quarterly Results (in Millions)

	 
	FY (01/08)
	FY (01/07)
	FY (01/06)

	1st Qtr
	86,410.0
	79,676.0
	70,755.0

	2nd Qtr
	93,012.0
	85,430.0
	76,697.0

	3rd Qtr
	91,949.0
	84,466.0
	75,397.0

	4th Qtr
	107,428.0
	99,078.0
	89,252.0

	Total
	378,799.0
	348,650.0
	312,101.0

	Earnings Per Share - Quarterly Results

	 
	FY (01/08)
	FY (01/07)
	FY (01/06)

	1st Qtr
	$0.69
	$0.63
	$0.58

	2nd Qtr
	$0.72
	$0.50
	$0.67

	3rd Qtr
	$0.71
	$0.63
	$0.57

	4th Qtr
	$1.03
	$0.95
	$0.86

	Total
	$3.15
	$2.71
	$2.68


	Qtr. over Qtr. EPS Growth Rate

	
	FY (01/08)
	FY (01/07)
	FY (01/06)

	1st Qtr
	-27%
	-27%
	---

	2nd Qtr
	4%
	-21%
	16%

	3rd Qtr
	-1%
	26%
	-15%

	4th Qtr
	45%
	51%
	51%

	Yr. over Yr. EPS Growth Rate

	
	FY (01/08)
	FY (01/07)

	1st Qtr
	10%
	9%

	2nd Qtr
	44%
	-25%

	3rd Qtr
	13%
	11%

	4th Qtr
	8%
	10%
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Financial data in U.S. Dollars 
Values in Millions (Except for per share items) 

 

2008

2007

2006

2005

2004

Period End Date

01/31/2008

01/31/2007

01/31/2006

01/31/2005

01/31/2004

Period Length

12 Months

12 Months

12 Months

12 Months

12 Months

Stmt Source

8-K

10-K

10-K

10-K

10-K

Stmt Source Date

02/19/2008

03/27/2007

03/27/2007

03/27/2007

04/09/2004

Stmt Update Type

Updated

Updated

Restated

Restated

Updated

 

 

 

 

 

 

Revenue

374,526.0

344,992.0

308,945.0

281,488.0

256,329.0

Other Revenue, Total

4,273.0

3,658.0

3,156.0

2,822.0

2,352.0

Total Revenue

378,799.0

348,650.0

312,101.0

284,310.0

258,681.0

 

 

 

 

 

 

Cost of Revenue, Total

286,515.0

264,152.0

237,649.0

216,832.0

198,747.0

Gross Profit

88,011.0

80,840.0

71,296.0

64,656.0

57,582.0

 

 

 

 

 

 

Selling/General/Administrative Expenses, Total

70,288.0

64,001.0

55,739.0

50,178.0

44,909.0

Research & Development

0.0

0.0

0.0

0.0

0.0

Depreciation/Amortization

0.0

0.0

0.0

0.0

0.0

Interest Expense (Income), Net Operating

0.0

0.0

0.0

0.0

0.0

Unusual Expense (Income)

0.0

0.0

0.0

0.0

0.0

Other Operating Expenses, Total

0.0

0.0

0.0

0.0

0.0

Operating Income

21,996.0

20,497.0

18,713.0

17,300.0

15,025.0

 

 

 

 

 

 

Interest Income (Expense), Net Non-Operating

-1,798.0

-1,529.0

-1,178.0

-980.0

-832.0

Gain (Loss) on Sale of Assets

0.0

0.0

0.0

0.0

0.0

Other, Net

0.0

0.0

0.0

0.0

0.0

Income Before Tax

20,198.0

18,968.0

17,535.0

16,320.0

14,193.0

 

 

 

 

 

 

Income Tax - Total

6,908.0

6,365.0

5,803.0

5,589.0

5,118.0

Income After Tax

13,290.0

12,603.0

11,732.0

10,731.0

9,075.0

 

 

 

 

 

 

Minority Interest

-406.0

-425.0

-324.0

-249.0

-214.0

Equity In Affiliates

0.0

0.0

0.0

0.0

0.0

U.S. GAAP Adjustment

0.0

0.0

0.0

0.0

0.0

Net Income Before Extra. Items

12,884.0

12,178.0

11,408.0

10,482.0

8,861.0
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Total Extraordinary Items

-153.0

-894.0

-177.0

-215.0

193.0

Discontinued Operations
-153.0

-894.0

-177.0

-215.0

193.0

Net Income

12,731.0

11,284.0

11,231.0

10,267.0

9,054.0
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Total Adjustments to Net Income

0.0

0.0

0.0

0.0

0.0

Preferred Dividends
0.0

0.0

0.0

0.0

0.0

General Partners' Distributions
0.0

0.0

0.0

0.0

0.0

 

 

 

 

 

 

Basic Weighted Average Shares

4,066.0

4,164.0

4,183.0

4,259.0

4,363.0

Basic EPS Excluding Extraordinary Items

3.17

2.92

2.73

2.46

2.03

Basic EPS Including Extraordinary Items

3.13

2.71

2.68

2.41

2.08

 

 

 

 

 

 

Diluted Weighted Average Shares

4,072.0

4,168.0

4,188.0

4,266.0

4,373.0

Diluted EPS Excluding Extrordinary Items

3.16

2.92

2.72

2.46

2.03

Diluted EPS Including Extraordinary Items

3.13

2.71

2.68

2.41

2.07

 

 

 

 

 

 

Dividends per Share - Common Stock Primary Issue

0.88

0.67

0.6

0.52

0.36

Gross Dividends - Common Stock

0.0

2,802.0

2,511.0

2,214.0

1,569.0

Interest Expense, Supplemental

2,103.0

1,809.0

1,420.0

1,184.0

996.0

Depreciation, Supplemental

6,317.0

5,459.0

4,645.0

4,185.0

3,700.0

 

 

 

 

 

 

Normalized EBITDA

28,313.0

25,956.0

23,358.0

21,485.0

18,725.0

Normalized EBIT

21,996.0

20,497.0

18,713.0

17,300.0

15,025.0

Normalized Income Before Tax

20,198.0

18,968.0

17,535.0

16,320.0

14,193.0

Normalized Income After Taxes

13,290.0

12,603.0

11,732.0

10,731.0

9,075.0

Normalized Income Available to Common

12,884.0

12,178.0

11,408.0

10,482.0

8,861.0

 

 

 

 

 

 

Basic Normalized EPS

3.17

2.92

2.73

2.46

2.03

Diluted Normalized EPS

3.16

2.92

2.72

2.46

2.03
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Financial data in U.S. Dollars 
Values in Millions (Except for per share items) 

 

2008

2007

2006

2005

2004

Period End Date

01/31/2008

01/31/2007

01/31/2006

01/31/2005

01/31/2004

Stmt Source

8-K

8-K

10-K

10-K

10-K

Stmt Source Date

02/19/2008

02/19/2008

03/27/2007

03/29/2006

03/31/2005

Stmt Update Type

Updated

Restated

Reclassified

Restated

Restated

 

 

 

 

 

 

Assets
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Cash and Short Term Investments

5,569.0

7,767.0

6,193.0

5,488.0

5,199.0

Cash & Equivalents
5,569.0

7,767.0

6,193.0

5,488.0

5,199.0
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Total Receivables, Net

3,654.0

2,840.0

2,575.0

1,715.0

1,254.0

Accounts Receivable - Trade, Net
3,654.0

2,840.0

2,575.0

1,715.0

1,254.0

Total Inventory

35,180.0

33,685.0

31,910.0

29,762.0

26,612.0

Prepaid Expenses

3,002.0

2,690.0

2,468.0

1,889.0

1,356.0

Other Current Assets, Total

0.0

0.0

679.0

0.0

0.0

Total Current Assets

47,405.0

46,982.0

43,825.0

38,854.0

34,421.0

 

 

 

 

 

 

Property/Plant/Equipment, Total - Net

97,017.0

88,440.0

77,865.0

68,118.0

59,023.0

Goodwill, Net

16,092.0

13,759.0

12,097.0

10,803.0

9,882.0

Intangibles, Net

0.0

0.0

0.0

0.0

0.0

Long Term Investments

0.0

0.0

0.0

0.0

0.0

Note Receivable - Long Term

0.0

0.0

0.0

0.0

0.0

Other Long Term Assets, Total

2,864.0

2,406.0

4,400.0

2,379.0

2,079.0

Other Assets, Total

0.0

0.0

0.0

0.0

0.0

Total Assets

163,378.0

151,587.0

138,187.0

120,154.0

105,405.0

 

 

 

 

 

 

Liabilities and Shareholders' Equity

 

 

 

 

 

Accounts Payable

30,370.0

28,484.0

25,101.0

21,987.0

19,425.0

Payable/Accrued

0.0

0.0

0.0

0.0

0.0

Accrued Expenses

15,798.0

14,675.0

13,274.0

12,120.0

10,671.0

Notes Payable/Short Term Debt

5,040.0

2,570.0

3,754.0

3,812.0

3,267.0

Current Port. of LT Debt/Capital Leases

6,229.0

5,713.0

4,879.0

3,982.0

3,100.0

Other Current Liabilities, Total

716.0

706.0

1,817.0

1,281.0

1,377.0

Total Current Liabilities

58,153.0

52,148.0

48,825.0

43,182.0

37,840.0
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Total Long Term Debt

33,402.0

30,735.0

30,096.0

23,258.0

20,099.0

Long Term Debt
29,799.0

27,222.0

26,429.0

20,087.0

17,102.0

Capital Lease Obligations
3,603.0

3,513.0

3,667.0

3,171.0

2,997.0

Deferred Income Tax

5,276.0

4,971.0

4,501.0

2,978.0

2,359.0

Minority Interest

1,939.0

2,160.0

1,465.0

1,340.0

1,484.0

Other Liabilities, Total

0.0

0.0

129.0

0.0

0.0

Total Liabilities

98,770.0

90,014.0

85,016.0

70,758.0

61,782.0

 

 

 

 

 

 

Redeemable Preferred Stock

0.0

0.0

0.0

0.0

0.0

Preferred Stock - Non Redeemable, Net

0.0

0.0

0.0

0.0

0.0

Common Stock

3,425.0

3,247.0

417.0

423.0

431.0

Additional Paid-In Capital

0.0

0.0

2,596.0

2,425.0

2,135.0

Retained Earnings (Accumulated Deficit)

57,319.0

55,818.0

49,105.0

43,854.0

40,206.0

Other Equity, Total

3,864.0

2,508.0

1,053.0

2,694.0

851.0

Total Equity

64,608.0

61,573.0

53,171.0

49,396.0

43,623.0

 

 

 

 

 

 

Total Liabilities & Shareholders’ Equity

163,378.0

151,587.0

138,187.0

120,154.0

105,405.0

 

 

 

 

 

 

 

 

 

 

 

 

Total Common Shares Outstanding

4,004.81

4,131.0

4,165.0

4,234.0

4,311.0

Total Preferred Shares Outstanding

0.0

0.0

0.0

0.0

0.0
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Financial data in U.S. Dollars 
Values in Millions (Except for per share items) 

 

2008

2007

2006

2005

2004

Period End Date

01/31/2008

01/31/2007

01/31/2006

01/31/2005

01/31/2004

Period Length

12 Months

12 Months

12 Months

12 Months

12 Months

Stmt Source

8-K

8-K

10-K

10-K

10-K

Stmt Source Date

02/19/2008

02/19/2008

03/27/2007

03/27/2007

04/09/2004

Stmt Update Type

Updated

Restated

Reclassified

Reclassified

Updated

 

 

 

 

 

 

Net Income/Starting Line

12,731.0

11,284.0

11,231.0

10,267.0

8,861.0

Depreciation/Depletion

6,317.0

5,459.0

4,645.0

4,185.0

3,852.0

Amortization

0.0

0.0

0.0

0.0

0.0

Deferred Taxes

0.0

0.0

-129.0

263.0

177.0
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Non-Cash Items

153.0

849.0

75.0

80.0

50.0

Discontinued Operations
153.0

849.0

75.0

80.0

50.0
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Changes in Working Capital

1,153.0

2,360.0

1,813.0

249.0

3,056.0

Accounts Receivable
-564.0

-214.0

-466.0

-302.0

373.0

Inventories
-775.0

-1,274.0

-1,761.0

-2,515.0

-1,973.0

Accounts Payable
865.0

2,132.0

2,425.0

1,681.0

2,658.0

Accrued Expenses
712.0

588.0

1,002.0

997.0

1,800.0

Other Assets & Liabilities, Net
915.0

1,128.0

0.0

0.0

198.0

Other Operating Cash Flow
0.0

0.0

613.0

388.0

0.0

Cash from Operating Activities

20,354.0

19,952.0

17,635.0

15,044.0

15,996.0
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Capital Expenditures

-14,937.0

-15,666.0

-14,530.0

-12,803.0

-10,308.0

Purchase of Fixed Assets
-14,937.0

-15,666.0

-14,530.0

-12,803.0

-10,308.0
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Other Investing Cash Flow Items, Total

-733.0

1,203.0

344.0

452.0

1,996.0

Sale of Business
0.0

0.0

0.0

0.0

1,500.0

Sale of Fixed Assets
957.0

394.0

1,042.0

925.0

481.0

Sale/Maturity of Investment
-257.0

610.0

0.0

0.0

0.0

Other Investing Cash Flow
-1,433.0

199.0

-698.0

-473.0

15.0

Cash from Investing Activities

-15,670.0

-14,463.0

-14,186.0

-12,351.0

-8,312.0
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Financing Cash Flow Items

-677.0

-567.0

-349.0

113.0

111.0

Other Financing Cash Flow
-677.0

-567.0

-349.0

113.0

111.0

Total Cash Dividends Paid

-3,586.0

-2,802.0

-2,511.0

-2,214.0

-1,569.0

Issuance (Retirement) of Stock, Net

-7,691.0

-1,718.0

-3,580.0

-4,549.0

-5,046.0

Issuance (Retirement) of Debt, Net

4,820.0

248.0

4,018.0

4,041.0

941.0

Cash from Financing Activities

-7,134.0

-4,839.0

-2,422.0

-2,609.0

-5,563.0

 

 

 

 

 

 

Foreign Exchange Effects

252.0

97.0

-101.0

205.0

320.0

Net Change in Cash

-2,198.0

747.0

926.0

289.0

2,441.0

 

 

 

 

 

 

 

 

 

 

 

 

Net Cash - Beginning Balance

7,767.0

7,020.0

5,488.0

5,199.0

2,758.0

Net Cash - Ending Balance

5,569.0

7,767.0

6,414.0

5,488.0

5,199.0
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Income Statement - 10 Year Summary (in Millions)

	 
	Sales
	EBIT
	Depreciation
	Total Net Income
	EPS
	Tax Rate (%)

	01/08
	374,526.0
	20,198.0
	6,317.0
	12,884.0
	3.16
	34.2

	01/07
	344,992.0
	18,968.0
	5,459.0
	12,178.0
	2.92
	33.56

	01/06
	308,945.0
	17,535.0
	4,645.0
	11,408.0
	2.72
	33.09

	01/05
	281,488.0
	16,320.0
	4,185.0
	10,482.0
	2.46
	34.25

	01/04
	256,329.0
	14,193.0
	3,700.0
	8,861.0
	2.03
	36.06

	01/03
	229,616.0
	12,368.0
	3,200.0
	7,818.0
	1.76
	35.23

	01/02
	204,011.0
	10,396.0
	2,700.0
	6,448.0
	1.44
	36.22

	01/01
	191,329.0
	10,116.0
	2,868.0
	6,295.0
	1.4
	36.5

	01/00
	165,013.0
	9,083.0
	2,375.0
	5,575.0
	1.25
	36.75

	01/99
	137,634.0
	7,323.0
	1,872.0
	4,430.0
	0.99
	37.42


Balance Sheet - 10 Year Summary (in Millions)

	 
	Current Assets
	Current Liabilities
	Long Term Debt
	Shares Outstanding

	01/08
	163,378.0
	98,770.0
	33,402.0
	4.0 Bil

	01/07
	151,587.0
	90,014.0
	30,735.0
	4.1 Bil

	01/06
	138,187.0
	85,016.0
	30,096.0
	4.2 Bil

	01/05
	120,154.0
	70,758.0
	23,258.0
	4.2 Bil

	01/04
	105,405.0
	61,782.0
	20,099.0
	4.3 Bil

	01/03
	94,808.0
	55,347.0
	19,597.0
	4.4 Bil

	01/02
	83,527.0
	48,425.0
	18,732.0
	4.5 Bil

	01/01
	78,130.0
	46,787.0
	15,655.0
	4.5 Bil

	01/00
	70,349.0
	44,515.0
	16,674.0
	4.5 Bil

	01/99
	49,996.0
	28,884.0
	9,607.0
	4.4 Bil


Wal-Mart Stores Inc: Analyst Ratings

Zacks average brokerage recommendation is Moderate Buy.
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	Analyst Ratings

	Recommendations
	Current
	1 Month Ago
	2 Months Ago
	3 Months Ago

	Strong Buy
	10
	10
	10
	11

	Moderate Buy
	2
	2
	2
	2

	Hold
	6
	6
	5
	5

	Moderate Sell
	0
	0
	0
	0

	Strong Sell
	0
	0
	0
	0

	Mean Rec.
	1.75
	1.75
	1.68
	1.64


	Mean Recommendation Conversion Table

	1.0 =
	Strong Buy

	1.1 thru 2.0 =
	Moderate Buy

	2.1 thru 3.0 =
	Hold

	3.1 thru 4.0 =
	Moderate Sell

	4.1 thru 5.0 =
	Strong Sell


· Data providers
· Analyst Recommendations data provided by Zacks Investment Research.

· Copyright © 2008 Reuters. Click for Restrictions.
· Quotes supplied by ComStock, an Interactive Data company

Target Corp: Key Ratios 
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	Growth Rates

			Price Ratios

			Profit Margins

			Financial Condition

			Investment Returns

			Management Efficiency

			Ten Year Summary


	


	Growth Rates %
	Company
	Industry
	S&P 500

	Sales (Qtr vs year ago qtr)
	0.80
	7.30
	16.30

	Net Income (YTD vs YTD)
	NA
	6.30
	16.10

	Net Income (Qtr vs year ago qtr)
	-8.00
	4.90
	8.90

	Sales (5-Year Annual Avg.)
	11.12
	10.41
	13.86

	Net Income (5-Year Annual Avg.)
	15.67
	10.83
	20.26

	Dividends (5-Year Annual Avg.)
	17.61
	19.95
	11.87


Financial data in U.S. dollars

Target Corp: Key Ratios 
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			Growth Rates
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	Price Ratios

			Profit Margins

			Financial Condition

			Investment Returns

			Management Efficiency

			Ten Year Summary


	


	Price Ratios
	Company
	Industry
	S&P 500

	Current P/E Ratio
	15.8
	18.0
	19.9

	P/E Ratio 5-Year High
	NA
	26.4
	18.2

	P/E Ratio 5-Year Low
	NA
	12.8
	4.5

	Price/Sales Ratio
	0.68
	0.57
	2.31

	Price/Book Value
	2.82
	3.23
	4.06

	Price/Cash Flow Ratio
	9.50
	11.20
	12.80


Financial data in U.S. dollars

Target Corp: Key Ratios 
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			Growth Rates

			Price Ratios
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	Profit Margins

			Financial Condition

			Investment Returns

			Management Efficiency

			Ten Year Summary


	


	Profit Margins %
	Company
	Industry
	S&P 500

	Gross Margin
	32.6
	24.0
	35.0

	Pre-Tax Margin
	7.3
	5.3
	17.2

	Net Profit Margin
	4.5
	3.5
	12.2

	5Yr Gross Margin (5-Year Avg.)
	32.0
	23.2
	35.0

	5Yr PreTax Margin (5-Year Avg.)
	7.0
	5.3
	17.0

	5Yr Net Profit Margin (5-Year Avg.)
	4.4
	3.5
	11.9


Financial data in U.S. dollars

Industry: Discount, Variety Stores

advertisement
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Data providers
· Copyright © 2008 Reuters. Click for Restrictions.
· Quotes supplied by ComStock, an Interactive Data company.

Target Corp: Key Ratios 
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			Growth Rates

			Price Ratios

			Profit Margins
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	Financial Condition

			Investment Returns

			Management Efficiency

			Ten Year Summary


	


	Financial Condition
	Company
	Industry
	S&P 500

	Debt/Equity Ratio
	1.12
	0.69
	1.33

	Current Ratio
	1.6
	1.0
	1.2

	Quick Ratio
	1.0
	0.4
	0.9

	Interest Coverage
	8.1
	16.6
	48.5

	Leverage Ratio
	2.9
	2.5
	4.7

	Book Value/Share
	18.70
	16.79
	20.62


Financial data in U.S. dollars

Target Corp: Key Ratios 
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			Growth Rates

			Price Ratios

			Profit Margins

			Financial Condition
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	Investment Returns

			Management Efficiency

			Ten Year Summary


	


	Investment Returns %
	Company
	Industry
	S&P 500

	Return On Equity
	18.4
	19.2
	25.5

	Return On Assets
	7.0
	7.9
	8.1

	Return On Capital
	9.7
	12.5
	10.8

	Return On Equity (5-Year Avg.)
	17.4
	19.5
	20.8

	Return On Assets (5-Year Avg.)
	6.7
	8.1
	7.5

	Return On Capital (5-Year Avg.)
	9.2
	12.7
	9.9


Financial data in U.S. dollars
Target Corp: Key Ratios 
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			Growth Rates

			Price Ratios

			Profit Margins

			Financial Condition

			Investment Returns
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	Management Efficiency

			Ten Year Summary


	


	Management Efficiency
	Company
	Industry
	S&P 500

	Income/Employee
	7,781
	7,649
	109,872

	Revenue/Employee
	173,137
	259,677
	1 Mil

	Receivable Turnover
	8.9
	144.1
	13.3

	Inventory Turnover
	6.6
	8.3
	10.1

	Asset Turnover
	1.5
	2.4
	0.8


Financial data in U.S. dollars

Target Corp: Key Ratios 
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			Growth Rates

			Price Ratios

			Profit Margins

			Financial Condition

			Investment Returns

			Management Efficiency
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	Ten Year Summary


	


	 
	Avg P/E
	Price/ Sales
	Price/ Book
	Net Profit Margin (%)

	02/08
	18.10
	0.77
	3.05
	4.5

	02/07
	16.70
	0.91
	3.41
	4.7

	01/06
	19.70
	0.92
	3.33
	4.6

	01/05
	22.20
	0.96
	3.38
	4.0

	01/04
	20.50
	0.83
	3.11
	3.9

	02/03
	24.10
	0.69
	2.72
	3.7

	02/02
	24.20
	0.99
	4.99
	3.4

	02/01
	22.00
	0.92
	5.09
	3.4

	01/00
	25.70
	0.88
	4.93
	3.5

	01/99
	22.30
	0.97
	5.28
	3.1


	 
	Book Value/ Share
	Debt/ Equity
	Return on Equity (%)
	Return on Assets (%)
	Interest Coverage

	02/08
	$18.70
	1.12
	18.6
	6.4
	7.9

	02/07
	$18.18
	0.64
	17.8
	7.5
	8.5

	01/06
	$16.25
	0.69
	17.0
	6.9
	8.8

	01/05
	$14.63
	0.73
	14.5
	5.8
	6.1

	01/04
	$12.21
	0.99
	14.5
	5.2
	5.7

	02/03
	$10.38
	1.18
	14.6
	4.8
	4.8

	02/02
	$8.68
	1.14
	17.4
	5.7
	5.7

	02/01
	$7.26
	NA
	19.4
	6.5
	5.8

	01/00
	$6.43
	0.86
	20.2
	6.9
	5.9

	01/99
	$6.04
	0.88
	18.0
	6.1
	4.9


Financial data in U.S. dollars

INCOME STATEMENT (TARGET)

	Top of Form
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Interim

Financial data in U.S. Dollars 
Values in Millions (Except for per share items) 

 

2008

2007

2006

2005

2004

Period End Date

02/02/2008

02/03/2007

01/28/2006

01/29/2005

01/31/2004

Period Length

52 Weeks

53 Weeks

52 Weeks

52 Weeks

52 Weeks

Stmt Source

10-K

10-K

10-K

10-K

10-K

Stmt Source Date

03/13/2008

03/15/2007

04/10/2006

04/11/2005

04/11/2005

Stmt Update Type

Updated

Updated

Updated

Updated

Restated

 

 

 

 

 

 

Revenue

63,367.0

59,490.0

52,620.0

46,839.0

42,025.0

Total Revenue

63,367.0

59,490.0

52,620.0

46,839.0

42,025.0

 

 

 

 

 

 

Cost of Revenue, Total

42,732.0

40,106.0

35,703.0

32,182.0

29,111.0

Gross Profit

20,635.0

19,384.0

16,917.0

14,657.0

12,914.0

 

 

 

 

 

 

Selling/General/Administrative Expenses, Total

13,704.0

12,819.0

11,185.0

9,797.0

8,657.0

Research & Development

0.0

0.0

0.0

0.0

0.0

Depreciation/Amortization

1,659.0

1,496.0

1,409.0

1,259.0

1,098.0

Interest Expense (Income), Net Operating

647.0

575.0

463.0

570.0

556.0

Unusual Expense (Income)

0.0

0.0

0.0

0.0

0.0

Other Operating Expenses, Total

0.0

0.0

0.0

0.0

0.0

Operating Income

4,625.0

4,494.0

3,860.0

3,031.0

2,603.0

 

 

 

 

 

 

Interest Income (Expense), Net Non-Operating

0.0

0.0

0.0

0.0

0.0

Gain (Loss) on Sale of Assets

0.0

0.0

0.0

0.0

0.0

Other, Net

0.0

0.0

0.0

0.0

0.0

Income Before Tax

4,625.0

4,494.0

3,860.0

3,031.0

2,603.0

 

 

 

 

 

 

Income Tax - Total

1,776.0

1,710.0

1,452.0

1,146.0

984.0

Income After Tax

2,849.0

2,784.0

2,408.0

1,885.0

1,619.0

 

 

 

 

 

 

Minority Interest

0.0

0.0

0.0

0.0

0.0

Equity In Affiliates

0.0

0.0

0.0

0.0

0.0

U.S. GAAP Adjustment

0.0

0.0

0.0

0.0

0.0

Net Income Before Extra. Items

2,849.0

2,784.0

2,408.0

1,885.0

1,619.0

 

 

 

 

 

 

[image: image40.png]


Total Extraordinary Items

0.0

0.0

0.0

1,313.0

190.0

Discontinued Operations
0.0

0.0

0.0

1,313.0

190.0

Net Income

2,849.0

2,784.0

2,408.0

3,198.0

1,809.0
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Total Adjustments to Net Income

0.0

0.0

0.0

0.0

0.0

Preferred Dividends
0.0

0.0

0.0

0.0

0.0

General Partners' Distributions
0.0

0.0

0.0

0.0

0.0

 

 

 

 

 

 

Basic Weighted Average Shares

845.4

861.9

882.0

903.8

911.0

Basic EPS Excluding Extraordinary Items

3.37

3.23

2.73

2.09

1.78

Basic EPS Including Extraordinary Items

3.37

3.23

2.73

3.54

1.99

 

 

 

 

 

 

Diluted Weighted Average Shares

850.8

868.6

889.2

912.1

919.2

Diluted EPS Excluding Extrordinary Items

3.34

3.21

2.71

2.07

1.76

Diluted EPS Including Extraordinary Items

3.34

3.21

2.71

3.51

1.97

 

 

 

 

 

 

Dividends per Share - Common Stock Primary Issue

0.54

0.46

0.38

0.31

0.27

Gross Dividends - Common Stock

454.0

396.0

334.0

280.0

246.0

Interest Expense, Supplemental

669.0

597.0

490.0

589.0

556.0

Depreciation, Supplemental

1,644.0

1,509.0

1,384.0

1,232.0

1,068.0

 

 

 

 

 

 

Normalized EBITDA

6,931.0

6,565.0

5,732.0

4,860.0

4,257.0

Normalized EBIT

5,272.0

5,069.0

4,323.0

3,601.0

3,159.0

Normalized Income Before Tax

4,625.0

4,494.0

3,860.0

3,031.0

2,603.0

Normalized Income After Taxes

2,849.0

2,784.0

2,408.0

1,885.0

1,619.0

Normalized Income Available to Common

2,849.0

2,784.0

2,408.0

1,885.0

1,619.0

 

 

 

 

 

 

Basic Normalized EPS

3.37

3.23

2.73

2.09

1.78

Diluted Normalized EPS

3.34

3.21

2.71

2.07

1.76

Amortization of Intangibles

15.0

-13.0

25.0

27.0

30.0

Bottom of Form
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	· Income Statement 
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· Cash Flow 
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Interim

Financial data in U.S. Dollars 
Values in Millions (Except for per share items) 

 

2008

2007

2006

2005

2004

Period End Date

02/02/2008

02/03/2007

01/28/2006

01/29/2005

01/31/2004

Stmt Source

10-K

10-K

10-K

10-K

10-K

Stmt Source Date

03/13/2008

03/15/2007

04/10/2006

04/11/2005

04/11/2005

Stmt Update Type

Updated

Updated

Updated

Updated

Restated

 

 

 

 

 

 

Assets
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Cash and Short Term Investments

2,450.0

813.0

1,648.0

2,245.0

708.0

Cash & Equivalents
2,450.0

813.0

1,648.0

2,245.0

708.0
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Total Receivables, Net

8,651.0

6,757.0

6,226.0

5,497.0

5,012.0
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Accounts Receivable - Trade, Net
8,054.0

6,194.0

5,666.0

5,069.0

4,621.0

Accounts Receivable - Trade, Gross
8,624.0

6,711.0

6,117.0

5,456.0

4,973.0

Provision for Doubtful Accounts
-570.0

-517.0

-451.0

-387.0

-352.0

Receivables - Other
597.0

563.0

560.0

428.0

391.0

Total Inventory

6,780.0

6,254.0

5,838.0

5,384.0

4,531.0

Prepaid Expenses

0.0

0.0

0.0

0.0

0.0

Other Current Assets, Total

1,025.0

882.0

693.0

796.0

2,701.0

Total Current Assets

18,906.0

14,706.0

14,405.0

13,922.0

12,952.0

 

 

 

 

 

 

Property/Plant/Equipment, Total - Net

24,095.0

21,431.0

19,038.0

16,860.0

15,153.0

Goodwill, Net

60.0

60.0

60.0

206.0

229.0

Intangibles, Net

148.0

152.0

123.0

0.0

0.0

Long Term Investments

0.0

0.0

0.0

0.0

0.0

Note Receivable - Long Term

0.0

0.0

0.0

0.0

0.0

Other Long Term Assets, Total

1,351.0

1,000.0

1,369.0

1,305.0

3,082.0

Other Assets, Total

0.0

0.0

0.0

0.0

0.0

Total Assets

44,560.0

37,349.0

34,995.0

32,293.0

31,416.0

 

 

 

 

 

 

Liabilities and Shareholders' Equity

 

 

 

 

 

Accounts Payable

6,721.0

6,575.0

6,268.0

5,779.0

4,956.0

Payable/Accrued

0.0

0.0

0.0

0.0

0.0

Accrued Expenses

2,118.0

2,004.0

2,193.0

1,633.0

1,288.0

Notes Payable/Short Term Debt

0.0

0.0

0.0

0.0

0.0

Current Port. of LT Debt/Capital Leases

1,964.0

1,362.0

753.0

504.0

863.0

Other Current Liabilities, Total

979.0

1,176.0

374.0

304.0

1,207.0

Total Current Liabilities

11,782.0

11,117.0

9,588.0

8,220.0

8,314.0
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Total Long Term Debt

15,126.0

8,675.0

9,119.0

9,034.0

10,155.0

Long Term Debt
14,999.0

8,528.0

9,119.0

9,034.0

10,155.0

Capital Lease Obligations
127.0

147.0

0.0

0.0

0.0

Deferred Income Tax

470.0

577.0

851.0

973.0

632.0

Minority Interest

0.0

0.0

0.0

0.0

0.0

Other Liabilities, Total

1,875.0

1,347.0

1,232.0

1,037.0

1,183.0

Total Liabilities

29,253.0

21,716.0

20,790.0

19,264.0

20,284.0

 

 

 

 

 

 

Redeemable Preferred Stock

0.0

0.0

0.0

0.0

0.0

Preferred Stock - Non Redeemable, Net

0.0

0.0

0.0

0.0

0.0

Common Stock

68.0

72.0

73.0

74.0

76.0

Additional Paid-In Capital

2,656.0

2,387.0

2,121.0

1,810.0

1,530.0

Retained Earnings (Accumulated Deficit)

12,761.0

13,417.0

12,013.0

11,148.0

9,523.0

Other Equity, Total

-178.0

-243.0

-2.0

-3.0

3.0

Total Equity

15,307.0

15,633.0

14,205.0

13,029.0

11,132.0

 

 

 

 

 

 

Total Liabilities & Shareholders’ Equity

44,560.0

37,349.0

34,995.0

32,293.0

31,416.0

 

 

 

 

 

 

 

 

 

 

 

 

Total Common Shares Outstanding

818.74

859.77

874.07

890.64

911.81

Total Preferred Shares Outstanding

0.0

0.0

0.0

0.0

0.0

Bottom of Form




CASH FLOW

	Financial data in U.S. Dollars 
Values in Millions (Except for per share items) 


	 
	2008
	2007
	2006
	2005
	2004

	Period End Date
	02/02/2008
	02/03/2007
	01/28/2006
	01/29/2005
	01/31/2004

	Period Length
	52 Weeks
	53 Weeks
	52 Weeks
	52 Weeks
	52 Weeks

	Stmt Source
	10-K
	10-K
	10-K
	10-K
	10-K

	Stmt Source Date
	03/13/2008
	03/15/2007
	04/10/2006
	04/10/2006
	04/10/2006

	Stmt Update Type
	Updated
	Updated
	Updated
	Reclassified
	Reclassified

	 
	 
	 
	 
	 
	 

	Net Income/Starting Line
	2,849.0
	2,787.0
	2,408.0
	3,198.0
	1,809.0

	Depreciation/Depletion
	1,659.0
	1,496.0
	1,409.0
	1,259.0
	1,098.0

	Amortization
	0.0
	0.0
	0.0
	0.0
	0.0

	Deferred Taxes
	-70.0
	-201.0
	-122.0
	233.0
	208.0
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Non-Cash Items
	634.0
	497.0
	579.0
	-1,219.0
	939.0

	Discontinued Operations
0.0

0.0

0.0

-1,862.0

355.0

Unusual Items
28.0

53.0

70.0

59.0

41.0

Other Non-Cash Items
606.0

444.0

509.0

584.0

543.0
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Changes in Working Capital
	-947.0
	283.0
	177.0
	-212.0
	-321.0

	Accounts Receivable
-602.0

-226.0

-244.0

-209.0

-279.0

Inventories
-525.0

-431.0

-454.0

-853.0

-579.0

Other Assets
-38.0

-25.0

-52.0

-184.0

-362.0

Accounts Payable
111.0

435.0

489.0

823.0

721.0

Accrued Expenses
62.0

389.0

351.0

319.0

85.0

Taxes Payable
0.0

41.0

70.0

-91.0

74.0

Other Liabilities
124.0

100.0

0.0

0.0

0.0

Other Operating Cash Flow
-79.0

0.0

17.0

-17.0

19.0



	Cash from Operating Activities
	4,125.0
	4,862.0
	4,451.0
	3,259.0
	3,733.0
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Capital Expenditures
	-4,369.0
	-3,928.0
	-3,388.0
	-3,068.0
	-2,738.0

	Purchase of Fixed Assets
-4,369.0

-3,928.0

-3,388.0

-3,068.0

-2,738.0



	[image: image51.png]


Other Investing Cash Flow Items, Total
	-1,826.0
	-765.0
	-761.0
	4,203.0
	-719.0

	Sale of Business
0.0

0.0

0.0

4,881.0

0.0

Sale of Fixed Assets
95.0

62.0

58.0

56.0

67.0

Other Investing Cash Flow
-1,921.0

-827.0

-819.0

-734.0

-786.0



	Cash from Investing Activities
	-6,195.0
	-4,693.0
	-4,149.0
	1,135.0
	-3,457.0
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Financing Cash Flow Items
	-375.0
	-5.0
	58.0
	36.0
	10.0

	Other Financing Cash Flow
-375.0

-5.0

58.0

36.0

10.0



	Total Cash Dividends Paid
	-442.0
	-380.0
	-318.0
	-272.0
	-237.0

	Issuance (Retirement) of Stock, Net
	-2,267.0
	-720.0
	-1,025.0
	-1,144.0
	-12.0

	Issuance (Retirement) of Debt, Net
	6,791.0
	101.0
	386.0
	-1,477.0
	-79.0

	Cash from Financing Activities
	3,707.0
	-1,004.0
	-899.0
	-2,857.0
	-318.0

	 
	 
	 
	 
	 
	 

	Foreign Exchange Effects
	0.0
	0.0
	0.0
	0.0
	0.0

	Net Change in Cash
	1,637.0
	-835.0
	-597.0
	1,537.0
	-42.0

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Net Cash - Beginning Balance
	813.0
	1,648.0
	2,245.0
	708.0
	750.0

	Net Cash - Ending Balance
	2,450.0
	813.0
	1,648.0
	2,245.0
	708.0


Income Statement - 10 Year Summary (in Millions)

	 
	Sales
	EBIT
	Depreciation
	Total Net Income
	EPS
	Tax Rate (%)

	02/08
	63,367.0
	4,625.0
	1,659.0
	2,849.0
	3.34
	38.4

	02/07
	59,490.0
	4,494.0
	1,496.0
	2,784.0
	3.21
	38.05

	01/06
	52,620.0
	3,860.0
	1,409.0
	2,408.0
	2.71
	37.62

	01/05
	46,839.0
	3,031.0
	1,259.0
	1,885.0
	2.07
	37.81

	01/04
	42,025.0
	2,603.0
	1,098.0
	1,619.0
	1.76
	37.8

	02/03
	37,410.0
	2,227.0
	967.0
	1,376.0
	1.5
	38.21

	02/02
	39,826.0
	2,207.0
	1,079.0
	1,368.0
	1.5
	38.02

	02/01
	36,851.0
	2,053.0
	940.0
	1,264.0
	1.38
	38.43

	01/00
	33,702.0
	1,936.0
	854.0
	1,185.0
	1.27
	38.79

	01/99
	30,662.0
	1,556.0
	780.0
	962.0
	1.02
	38.17


Balance Sheet - 10 Year Summary (in Millions)

	 
	Current Assets
	Current Liabilities
	Long Term Debt
	Shares Outstanding

	02/08
	44,560.0
	29,253.0
	15,126.0
	818.7 Mil

	02/07
	37,349.0
	21,716.0
	8,675.0
	859.8 Mil

	01/06
	34,995.0
	20,790.0
	9,119.0
	874.1 Mil

	01/05
	32,293.0
	19,264.0
	9,034.0
	890.6 Mil

	01/04
	31,416.0
	20,284.0
	10,155.0
	911.8 Mil

	02/03
	28,603.0
	19,160.0
	10,186.0
	909.8 Mil

	02/02
	24,154.0
	16,294.0
	8,088.0
	905.2 Mil

	02/01
	19,490.0
	12,971.0
	5,634.0
	897.8 Mil

	01/00
	17,143.0
	11,281.0
	4,521.0
	911.7 Mil

	01/99
	15,666.0
	10,331.0
	4,452.0
	883.6 Mil


· Data providers
· Copyright © 2008 Reuters. Click for Restrictions.
· Quotes supplied by ComStock, an Interactive Data company.

Target Corp: Analyst Ratings

Zacks average brokerage recommendation is Hold.
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	Analyst Ratings

	Recommendations
	Current
	1 Month Ago
	2 Months Ago
	3 Months Ago

	Strong Buy
	4
	4
	5
	5

	Moderate Buy
	2
	2
	2
	1

	Hold
	7
	7
	7
	8

	Moderate Sell
	1
	1
	0
	0

	Strong Sell
	1
	1
	1
	1

	Mean Rec.
	2.50
	2.50
	2.30
	2.37


	Mean Recommendation Conversion Table

	1.0 =
	Strong Buy

	1.1 thru 2.0 =
	Moderate Buy

	2.1 thru 3.0 =
	Hold

	3.1 thru 4.0 =
	Moderate Sell

	4.1 thru 5.0 =
	Strong Sell


1. Key Financial Ratios: Financial Results - Stocks - MSN Money
... ratios, profit margins, financial condition, investment returns and management efficiency. ... returns, management efficiency, and a 10-year summary of ...
moneycentral.msn.com/investor/invsub/results/compare.asp -
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