ARGOSY GAMING COMPANY
CONSOLIDATED STATEMENTS OF INCOME
(In thousands, except share and per share data)
	 
	 
	Years Ended December 31,


	 

	 
	 
	2004
	 
	2003
	 
	2002
	 

	Revenues:
	 
	 
	 
	 
	 
	 
	 

	Casino
	 
	$
	1,054,000
	 
	$
	970,982
	 
	$
	944,724
	 

	Admissions
	 
	21,930
	 
	15,548
	 
	11,421
	 

	Food, beverage and other
	 
	105,482
	 
	97,932
	 
	97,905
	 

	 
	 
	1,181,412
	 
	1,084,462
	 
	1,054,050
	 

	Less promotional allowances
	 
	(140,562
	)
	(124,958
	)
	(117,237
	)

	Net revenues
	 
	1,040,850
	 
	959,504
	 
	936,813
	 

	Costs and expenses:
	 
	 
	 
	 
	 
	 
	 

	Gaming and admission taxes
	 
	367,306
	 
	335,172
	 
	289,802
	 

	Casino
	 
	124,521
	 
	131,725
	 
	139,466
	 

	Selling, general and administrative
	 
	167,980
	 
	150,439
	 
	138,105
	 

	Food, beverage and other
	 
	75,934
	 
	70,158
	 
	70,368
	 

	Other operating expenses
	 
	39,797
	 
	40,995
	 
	41,551
	 

	Depreciation and amortization
	 
	61,961
	 
	52,223
	 
	47,417
	 

	Gain on disposition of asset held for sale
	 
	(3,155
	)
	—
	 
	—
	 

	Write-down of assets
	 
	—
	 
	6,500
	 
	—
	 

	 
	 
	834,344
	 
	787,212
	 
	726,709
	 

	Income from operations
	 
	206,506
	 
	172,292
	 
	210,104
	 

	Other income (expense):
	 
	 
	 
	 
	 
	 
	 

	Interest income
	 
	151
	 
	156
	 
	116
	 

	Interest expense
	 
	(65,015
	)
	(75,752
	)
	(81,305
	)

	Expense on early retirement of debt
	 
	(26,040
	)
	—
	 
	—
	 

	 
	 
	(90,904
	)
	(75,596
	)
	(81,189
	)

	Income before income taxes
	 
	115,602
	 
	96,696
	 
	128,915
	 

	Income tax expense
	 
	(54,057
	)
	(44,963
	)
	(57,367
	)

	Net income
	 
	$
	61,545
	 
	$
	51,733
	 
	$
	71,548
	 

	Basic net income per share
	 
	$
	2.09
	 
	$
	1.78
	 
	$
	2.48
	 

	Diluted net income per share
	 
	$
	2.07
	 
	$
	1.76
	 
	$
	2.43
	 

	Weighted Average Shares Outstanding:
	 
	 
	 
	 
	 
	 
	 

	Basic
	 
	29,443,767
	 
	29,148,106
	 
	28,880,849
	 

	Diluted
	 
	29,668,096
	 
	29,380,910
	 
	29,438,602
	 


 
