For this assignment the student must include the following for each soft ware package First software package: • THE COMPANY is in the software production for resale business. As such, each software product becomes part of the inventory until sold. • The sale amount should be recorded on the books in U.S. dollars. • THE COMPANY's acceptance of a note receivable due in 5 years creates an asset valuation problem. Second software package: • THE COMPANY has a potential gain on sale. • . • Exchange issues with regard to the general valuation principle and exchange issues when fair market value cannot be determined or if the exchange lacks commercial value .
These are the comments from the previous assignment from the professor. 
