Economic Factors
Using the diagrams below:
· Define and explain a closed system and provide an example.
· Define and explain an open system and provide an example.
· Explain the inner and outer flows of a closed system.
· Explain the inner and outer flows of an open system.
· Define and explain leakages in an open system.
· Define and explain injections in an open system.
· Provide an example of a leakage, describe it and explain it.
· Provide an example of an injection, describe it and explain it.
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FIGURE 2.4 Open-System Circular Flow





