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As of December 31, 2004

Assets

Cash $ 30,000
Marketable securities 50,000
Accounts receivable 350,000
Inventory 370,000
Total current assets 800,000
Net plant and equipment 800,000
Net assets [$1,600,000
Liabilities and Stockholders' Equity

Accounts payable $ 50,000
Notes payable 250,000
Total current liabilities 300,000
Long-term liabilities 300,000

Total liabilities

600,000





