Project Paper Business Statistics

Bryant/Smith manual Case 28:  We want to find an equation that gives the selling price of a house.
Things you’ll want to do are:

1.  Use regression analysis to derive a model of selling prices of houses in Eastville.  Interpret your final model and its coefficients within the context of this problem. 2.  Prepare a formula to use in predicting selling prices.  Explain your formula in nontechnical terms. 3.  Tell what additional information you’d like to have to predict the selling prices of these homes more accurately.

You will want to prepare a summary of your findings to present to a Board of Realtors.  You should use a nontechnical discussion of your forecasting model.

Must include:

Explain why you chose a particular statistical methodology. Describe your assumptions. Show your statistical analysis. Give a correct statistical conclusion.

How to Organize the Report 

I. The executive summary 

A. Describe the most important facts and conclusions. 

B. One paragraph, no more! 

II. The introduction 

A. Several paragraphs. 

B. Contents 

1.Background on the problem. 

2.Questions of interest, problem statement, and/or hypotheses. 

3.The nature of the data set - describe your sample. 

III. Analysis and methods section 

A. Interpret the statistical summaries 

1.Tell the reader what you found in the data (results, facts only). 

2.Explain what those findings mean with regard to the problem (interpret results). 

B. Design - describe the most important aspects of how the data was collected. 

IV. Conclusions and summary section. 

A. What has the analysis revealed? 

B. Why was the analysis done? (Refers back to your background.) 

C. What of value was discovered? (Any unexpected results.) 

D. How have your questions been answered? (Refers back to questions of interest, problem statement, and/or hypotheses 

V. References 

VI. Appendix

