Looking for help in solving this problem

Thank you

Instructions
iHaul rental truck company has run into some problems and the company needs help finding a loan for an emergency project.  The company needs 1,500 replacement tires for the trucks at a price of $175 per tire. The company also needs 250 replacement engines for the trucks at a price of $4,500 per engine. The prices of the tires or engines cannot be negotiated any lower. Consider two offers from local banks offering financing deals. Excel 2007 program must be used to figure which of the two deals is "better" 

Open a new Excel spreadsheet. 

Bank 1
Change the "sheet1" tab to read "bank1". Bank 1 has offered the following terms:
* 25.00% down payment required 
* Fixed annual interest rate of 4.95%
* The loan is for 10 years - 120 monthly payments

Use this information to create an amortization table to find out the total amount of money will be paid for the tires and engines under the terms of Bank 1. Do not think too deeply into the problem with ideas of how you might save money by paying off the loan early or increasing the amount of your down payment. Just follow the terms of the loan.

Amortization table must show the monthly payment figures, the amount of interest paid in each payment by month, and the total paid towards the principal each month. Your spreadsheet should show a calculated numerical conclusion stating the entire amount paid for the tires and engines at the end of the loan. Make sure all currency and percentage values are showing 2 decimal places to the right of the decimal.

Bank 2
Click onto the "sheet2" tab and rename it as "bank2". Bank 2 has offered you the following terms: 

* 20.00% down payment required 
* Fixed annual interest rate of 3.75 %
* The loan is for 13 years - 156 monthly payments

Use this information to create an amortization table to find out the total amount of money will be paid for the tires and engines under the terms of Bank 2. Do not think too deeply into the problem with ideas of how you might save money by paying off the loan early or increasing the amount of your down payment. Just follow the terms of the loan.

Amortization table must show the monthly payment figures, the amount of interest paid in each payment by month, and the total paid towards the principal each month. Spreadsheet should show a calculated numerical conclusion stating the entire amount paid for the tires and engines at the end of the loan. Make sure all currency and percentage values are showing 2 decimal places to the right of the decimal.

Conclusions
Click onto the "sheet3" sheet tab and rename it as "answers". In cell A4 type in the words "Loan Conclusions".

Use linking to have the total paid from the bank 1 spreadsheet show in one of the cells of the answers tab. Be sure label this cell so that people viewing spreadsheet will understand what this number represents. Use linking to have the total paid from the bank 2 spreadsheet also show in a cell. Be sure label this cell so that people viewing spreadsheet will understand what this number represents. Use subtraction to find the difference between the two banks. Use this information to answer the four questions below:

Using the drawing toolbar, create text boxes to answer the following questions:

1. Which offer is better for you, the purchaser, with the definition of better as being lowest price.
2. How much money will you save by choosing the better offer.
3. What conclusions can you draw from this exercise concerning large purchases? Think about the terms of each loan and how they affected the outcomes (down payment, interest rate, term).
4. How long did it take you to complete this assignment?

Let's Make A Deal
Click onto the "sheet4" tab and rename it as "goal seek". Note: If you do not have a sheet4 tab you must create one. In the last section of the assignment, you found the answer of which bank has the better deal. However, you prefer doing business with the bank that did not have the best deal and want to give them a chance to change their interest rate in order to match the results (total price overall) of the bank with the current best deal.

Copy the entire spreadsheet of the bank with the worst deal and paste it into the last sheet (goal seek). Using the goal seek technique, figure out what interest rate the losing bank would have to offer in order to give you the same final outcome (total paid overall) as the current winning bank.

Once you complete the goal seek, the total paid for sheet 4 (goal seek) should be the same as the winning bank from the conclusions sheet.

General Instructions
Make spread sheet professional and easy to read. Use some basic formatting techniques to fix up.
