Top of Form

Annual Income Statement

Bottom of Form

	View: Annual | Quarterly 
	Jan 07
	Jan 06
	Jan 05

	Revenue
	59,490.0
	52,620.0
	46,839.0

	Cost of Goods Sold
	39,399.0
	34,927.0
	31,445.0

	Gross Profit
	20,091.0
	17,693.0
	15,394.0

	Gross Profit Margin
	33.8%
	33.6%
	32.9%

	SG&A Expense
	13,526.0
	11,961.0
	10,534.0

	Depreciation & Amortization
	1,496.0
	1,409.0
	1,259.0

	Operating Income
	5,069.0
	4,323.0
	3,601.0

	Operating Margin
	8.5%
	8.2%
	7.7%

	Nonoperating Income
	25.0
	--
	--

	Nonoperating Expenses
	597.0
	463.0
	570.0

	Income Before Taxes
	4,497.0
	3,860.0
	3,031.0

	Income Taxes
	1,710.0
	1,452.0
	1,146.0

	Net Income After Taxes
	2,787.0
	2,408.0
	1,885.0

	

	Continuing Operations
	2,787.0
	2,408.0
	1,885.0

	Discontinued Operations
	--
	--
	1,313.0

	Total Operations
	2,787.0
	2,408.0
	3,198.0

	Total Net Income
	2,787.0
	2,408.0
	3,198.0

	Net Profit Margin
	4.7%
	4.6%
	6.8%

	

	Diluted EPS from Total Net Income ($)
	3.21
	2.71
	3.51

	Dividends per Share
	0.44
	
	


Top of Form

Annual Balance Sheet

Bottom of Form

	View: Annual | Quarterly 
	Jan 07
	Jan 06
	Jan 05

	Assets
	
	
	

	Current Assets
	
	
	

	Cash
	813.0
	1,648.0
	2,245.0

	Net Receivables
	6,194.0
	5,666.0
	5,069.0

	Inventories
	6,254.0
	5,838.0
	5,384.0

	Other Current Assets
	1,445.0
	1,253.0
	1,224.0

	Total Current Assets
	14,706.0
	14,405.0
	13,922.0

	Net Fixed Assets
	21,431.0
	19,038.0
	16,860.0

	Other Noncurrent Assets
	1,212.0
	1,552.0
	1,511.0

	Total Assets
	37,349.0
	34,995.0
	32,293.0

	

	Liabilities and Shareholders' Equity
	
	
	

	Current Liabilities
	
	
	

	Accounts Payable
	9,755.0
	8,835.0
	7,716.0

	Short-Term Debt
	1,362.0
	753.0
	504.0

	Other Current Liabilities
	--
	--
	--

	Total Current Liabilities
	11,117.0
	9,588.0
	8,220.0

	Long-Term Debt
	8,675.0
	9,119.0
	9,034.0

	Other Noncurrent Liabilities
	1,924.0
	2,083.0
	2,010.0

	Total Liabilities
	21,716.0
	20,790.0
	19,264.0

	

	Shareholders' Equity

	Preferred Stock Equity
	--
	--
	--

	Common Stock Equity
	15,633.0
	14,205.0
	13,029.0

	Total Equity
	15,633.0
	14,205.0
	13,029.0

	Shares Outstanding (mil.)
	859.8
	874.1
	890.6


Top of Form

Annual Cash Flow Statement

Bottom of Form

	View: Annual | Quarterly 
	Jan 07
	Jan 06
	Jan 05

	Net Operating Cash Flow
	4,862.0
	4,451.0
	3,195.0

	Net Investing Cash Flow
	(4,693.0)
	(4,149.0)
	1,179.0

	Net Financing Cash Flow
	(1,004.0)
	(899.0)
	(2,837.0)

	Net Change in Cash
	(835.0)
	(597.0)
	1,537.0

	

	Depreciation & Amortization
	1,496.0
	1,409.0
	1,259.0

	Capital Expenditures
	(3,928.0)
	(3,388.0)
	(3,068.0)

	Cash Dividends Paid
	(380.0)
	(318.0)
	(272.0)


Earnings Estimates
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In-Depth Earnings Estimates

	
	Current Quarter 

07
	Next Quarter 

Jan 08
	Current Year 

Jan 08
	Next Year 

Jan 09

	Average Estimate
	$0.64
	$1.39
	$3.58
	$4.07

	Number of Analysts
	17
	16
	18
	16

	High Estimate
	$0.67
	$1.43
	$3.64
	$4.17

	Low Estimate
	$0.61
	$1.35
	$3.51
	$3.95

	Year Ago EPS
	$0.59
	$1.29
	$3.21
	$3.58

	Growth Rate
	8% 
	7.80% 
	11.39% 
	13.78% 


	Consensus Recommendation:
	Moderate Buy 


