8. Consider the following budget information for the fourth quarter for Acme Corporation:
October
November
December
Credit sates                                      $8,000,000
$9,000,000
$13,000,000
Credit purchases                                 3,500,000
                          5,000,000             4,000,000
Cash disbursements
Wages, taxes, and expenses           1,400,000
1,600,000
2,000,000
Merest                                            600,000
600,000
600,000
Equipment purchases                      300,000
400,000
0
The company predicts that 4 percent of its credit sales will never be collected, 40 percent of its sales will be collected in the month of the sale, and the remaining 56 percent will be collected in the following month. Credit purchases will be paid for in the month following the purchase. In September credit sales were $7,500,000 and credit purchases were $3,500,000. The ending cash balance for September was $12,000,000. Using this information, complete a cash budget for Acme for the three months above, with the ending cash balance for each month clearly shown. 
9. You have $560,000 on deposit with no outstanding checks or uncleared deposits. If you deposit a check for $225,000, what is your available balance at that moment? What is your book balance? 
10. You place an order for 1,000 units of inventory at a price of $350 per unit. The supplier offers terms of 2/10, net 30. Answer the following questions about payment. 
a. If you take the foil period to pay, how much should you remit?
b. How soon must you pay to get the discount?
c. What will be the amount of the discount if you take it?
d. If you don't take the discount, how much interest are you paying implicitly?
