Practice Exercise 3-12 Analysis of Journal Entries

Analyze and record the transactions as journal entries

a. Buildings
  

90,000

    Cash



35,000

    Mortgage Payable


55,000

 b. Cash


25,000

      Capital Stock


25,000

 c. Cash


40,000

      Loan Payable


40,000

 d. Salary Expense

12,000

      Cash



12,000

 e. Inventory


12,500

    Accounts Payable


12,500

 f. Accounts Receivable
84,000

     Sales



84,000

     Cost of goods


51,000

      Inventory


51,000

 g. Cash


62,000

     Accounts Receivable

62,000

h. Accounts Payable

38,000

     Cash



38,000

