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	LEDGER
	 
	 
	 

	ACCOUNT
	Cash
	 
	 
	 
	ACC. NO. 1100

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	Date
	Item
	Ref
	Debit
	Credit
	Debit
	Credit
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	 
	 
	LEDGER
	 
	 
	 

	ACCOUNT
	Accounts Receivable
	 
	ACC. NO.1200

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	Date
	Item
	Ref
	Debit
	Credit
	Debit
	Credit
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	 
	 
	LEDGER
	 
	 
	 

	ACCOUNT
	Building and Land
	 
	ACC. NO. 1300

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	Date
	Item
	Ref
	Debit
	Credit
	Debit
	Credit
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	 
	 
	LEDGER
	 
	 
	 

	ACCOUNT
	Supplies
	 
	 
	ACC. NO. 1400

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	Date
	Item
	Ref
	Debit
	Credit
	Debit
	Credit
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	 
	 
	LEDGER
	 
	 
	 

	ACCOUNT
	Mfg. Equip. Tools, Machinery
	ACC. NO. 1500

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	Date
	Item
	Ref
	Debit
	Credit
	Debit
	Credit
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	ACCOUNT
	Accounts Payable
	 
	ACC. NO. 2100

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	Date
	Item
	Ref
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	Credit
	Debit
	Credit
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	 
	 
	LEDGER
	 
	 
	 

	ACCOUNT
	Owner's Capital
	 
	 
	ACC. NO. 3100

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	Date
	Item
	Ref
	Debit
	Credit
	Debit
	Credit
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	 
	 
	LEDGER
	 
	 
	 

	ACCOUNT
	Earned income
	 
	 
	ACC. NO. 4100

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	Date
	Item
	Ref
	Debit
	Credit
	Debit
	Credit
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	 
	 
	LEDGER
	 
	 
	 

	ACCOUNT
	Wages Expense
	 
	 
	ACC. NO. 5100

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	 
	 
	 
	 
	 
	 
	 
	 

	Date
	Item
	Ref
	Debit
	Credit
	Debit
	Credit
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	 
	 
	LEDGER
	 
	 
	 

	ACCOUNT
	Rental Expense
	 
	 
	ACC. NO. 5200

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	Date
	Item
	Ref
	Debit
	Credit
	Debit
	Credit
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	 
	 
	LEDGER
	 
	 
	 

	ACCOUNT
	Utilities Expense
	 
	 
	ACC. NO. 5300

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	Date
	Item
	Ref
	Debit
	Credit
	Debit
	Credit
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	

	 
	 
	LEDGER
	 
	 
	 

	ACCOUNT
	Freight Expense
	 
	 
	ACC. NO. 5500

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	Balance

	Date
	Item
	Ref
	Debit
	Credit
	Debit
	Credit
	 

	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 


	Trial Balance

	Date

	Account Description
	Debits
	Credits

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	     Total
	 
	 


[image: image1.png]HOWARD LIGHTHOUSE MANUF ACTURING
FIRST YEAR PAPER WORK SUMMARY:

lem# Date Description

1-dan
1-dan
1-Feb
1-Sep
1-Sep
1-Sep
1-Sep
1-Sep
1-Sep
1-Sep
1-Sep
1-Sep
1-Sep
1-Sep
1-8ep

Equipment transferred into the business from personal use
Howard's iitial cash investment into the business

New equipment acquired for increasing manufacturing
Facillty rental payment receipts (8 months)

Log of sales receipts and receivables

Wages paid to contract workers, Jake and Allen
Lumber to make lighthouses

Paint o paint lighthouses

Lights for the lighthouses

Office supplies

Utltie s for manufacturing faciity

Miscellaneous supplies used to make lighthouses

Freight costs

Notes receivable for large order of lighthouses

Notes payable for a small loan from Howard's sister
*Howard used a 1.9% interest credi card to buy this
equipment

=§5[100 of this is payments owed to Howard for sold
lighthouses. These custormers will make payment to HM in
the next 30 days

=Cost of inbound freight. All sutbound freight is paid by the
customer.

= Sailing Boutique purchase of ighthouses to be paid in
the next 9 months

= Howard's sister loaned HM an interest free loan to
cover expenses

Amount §
500000
2p0000
3p0000 %
400000

3600000 **

12 800,00
4p0000
2p0000
250000

75

800

230

275 =
10,000 =
5,000 =





