· Part Three is an analysis of the data the Diamonds.xls file. 

· Provide a bulleted outline of the process, tools, and techniques used during your analysis.  Note how or why you selected the tool or technique. 

· Perform some quick research (likely on the web) to describe Color, Quality, and Certification.  Don’t spend a lot of time here, just ground yourself in what the various values for Color, Quality, and Certification mean.  There are a lot of retail sites that offer reasonable summaries.  Citations and references are not required but may be helpful.

· Respond to the following and support each with some reference to a statistical tool or graphical analysis. 

· If someone wanted a large but inexpensive diamond, what Color, Quality, and Certification would offer this? 

· What combination of Color, Quality, and Certification appears to be the most expensive?

· Develop a model (equation) that could be used to predict the cost of a diamond.  Note that this could be an overall model that predicts the cost of a diamond just based on its weight, or it could require the user (likely a diamond buyer) to share Color, Quality, and Certification preferences.  You may even develop multiple models but no more than three.  If you develop multiple models, discuss why.

Note any limitations or weaknesses of the model(s).
