SECTION III:
YRS, Incorporated Balance Sheet

Year Ended December 31, 2006

Cash 




100

Accounts Receivable


200

Total Assets



300

Accounts Payable


150

Capital Stock



100

Total 




250

YRS Incorporated Income Statement for the Period ending December 31, 2006

Net Sales



500

Cost of Goods sold


100

Gross Profit



400

SG&A 



200

EBIT




200

Income Tax Expense

100

Net Income



100

Based upon the information presented above would the auditor issue a qualified opinion, why?

SECTION IV:
Write an audit program for accounts receivable. This program must include at least 10 steps. 

