I need help answering these questions. I am taking accounting classes but I am not in the line of work at this time, and having trouble understanding this material. However, when answering these questions the answers can not have book answers they have to be in our own words. Any help would be greatly appreciated.  I have tried to start, but not sure how to finish. 

1) How do you evaluate the results of a test of control?

(200 words)
  2) Should sampling be applied to all audit procedures?  Why or why not?

 

     When used properly, sampling can add important value to the audit testing procedure. Sampling is normally appropriate for testing accounts payable, because a large number of invoices pass through this system and, usually, they are all subjected to the same procedures. Sampling accounts payable data should produce results that are representative by those examined of the entire accounts payable. However, for those situations in which a small number of transactions are involved, or in which the items are not processed in a similar manner, sampling is not a suitable approach.
 (110 more words)
3) How do sampling results affect an audit conclusion?

   Sampling is preformed because it is more efficient than testing 100% of a population. In tax audits, if the taxpayer the Department can agree on a representative sample, it can save both parties time and money. By definition, any procedure that does not examine 100% of the items in question is a sampling procedure.  (150 more words)
