Landry’s has grown significantly in recent years, with its balance sheets in Exhibit 13.2

showing a 35 percent increase in total assets from $690 million in 2001 to $933 million in

2002 [35% _ ($933 _ 690) _ $690 _ 100%]. In 2003, total assets increased again, from

$933 million in 2002 to $1.1 billion in 2003. Most of this growth appears in the Property

and Equipment category. The financial highlights section of Landry’s annual report explains

the cause of this growth. The company added 95 new restaurants during 2002 and

2003, bringing the number of restaurants to 286 at December 31, 2003. The liabilities and

stockholders’ equity section of the balance sheets in Exhibit 13.2 suggest that the growth
