

Flow of Production Costs Template

Part 1:  

Cost of goods transferred and cost of goods sold

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	


Part 2:  

Summary journal entries recording transactions
	a.

May 31
	Raw Materials Purchases
	
	

	
	
	
	

	
	
	
	

	b. 
May 31
	Direct Materials Usage
	
	

	
	
	
	

	
	
	
	

	c. 
May 31
	Indirect Materials Usage
	
	

	
	
	
	

	
	
	
	

	d.

May 31
	Payrolls Costs
	
	

	
	
	
	

	
	
	
	

	e.

May 31
	Direct Labor Costs
	
	

	
	
	
	

	
	
	
	

	f.

May 31
	Indirect Labor Costs
	
	

	
	
	
	

	
	
	
	

	g.

May 31
	Other Overhead Costs
	
	

	
	
	
	

	
	
	
	

	h.

May 31
	Overhead Applied
	
	

	
	
	
	

	
	
	
	

	i.

May 31
	Goods trans from production to finish
	
	

	
	
	
	

	
	
	
	

	j.

May 31
	Sale of finished goods
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